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CHHATTISGARH STATE POWER TRANSMISSION CO. LTD.

C¥PTCL (A Government of Chhattisgarh Undertaking)
w2 wewew e | OFFICE OF THE EXECUTIVE DIRECTOR (PC&RA)

State Load-Dispatch Building, Danganiya, Raipur-492013, Website-www.cspc.co.in

Ph. No. 0771-2574831 E-mail cecnra.csptel@cspe.co.in Fax No. 0771-2574698
No.02-12/ True-Up 23-24/Data gap/ISs1 Raipur, dtd.2.2/01/2025
To,

Sub:

Ref.:

A.

The Secretary,
CSERC: Shantinagar,
Raipur

Regarding Petition filed for approval of final true-up of Annual Revenue Requirement for FY
2023-24 and determination of transmission tariff for FY 2025-26 in respect of CSPTCL: Data
gap in respect of petition no. 96/2024.

-Director (Tariff), CSERC Letter No. 2355, dated 26.12.2024

With reference to the above mentioned letter please find point wise reply in the
matter of petition no. (96/2024) filed by CSPTCL in the matter of approval of final true-up of
Annual Revenue Requirement for FY 2023-24 and determination of transmission tariff for
FY 2025-26 for kind perusal & consideration of Hon’ble Commission : -

General

CSPTCL should submit the Audited Accounts of CSPTCL for FY 2023-24 duly signed by
Statutory Auditor in hard copy and soft copy in Excel.

REPLY: -: CSPTCL would like to submit that, Audited Accounts of CSPTCL for FY 2023-
24 duly signed by Statutory Auditor in hard copy and soft copy in Excel is being enclosed as

(Annexure —1)

CSPTCL should submit the Report of Comptroller and Auditor General of India (C&AG) on
the accounts of FY 2023-24 and replies of the Management on the same.

REPLY: -: CSPTCL would like to submit that, Report of Comptroller and Auditor General of
India (C&AG) on the Accounts of FY 2023-24 and replies of the Management on the same is

still awaited & the copy of letter is attached as (Annexure -2)

CSPTCL should submit the reconciliation of expenses and revenue claimed by CSPTCL and
CSLDC in their respective true-up petitions for FY 2023-24 w.r.t. the Audited Accounts of
CSPTCL for FY 2023-24 and the segment —wise report of CSLDC.
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REPLY: - The reoonelhatron of expenses and revenue claimed byICSPTCL in their respective
true-up petitions for FY 2023 24 ..t the Audited Accounts of CSPTCL for FY 2023-24 and
the segment ~wise report has been already submitted in the model of FY 2023-24.

4. CSPTCL should submit the copy of the petition in MS Word Format.
REPLY: - Copy of the petition in MS Word Format is attached.

5 In the Excel formats submitted by CSPTCL, there isa “#Ref” error coming for employee
expenses, A&G expenses, and eonsequently for Gap/Suiplus eomputauons on account of
presence of° external links. CSPTCL to resubrmt the Txcel formats by breakmg the external

links.
REPLY: - CSPTCL would like to submlt the 1ev1sed Model after removmg all the rcf

errot is attached .
6. CSPTCL should submit the status of eomplia‘noe_ with all Directives iss_ued by the Commission.

REPLY - CSPTCL would hke to submit that the company 1s tak.tng all’ measures and is
progressing gradually towards shifling to Electric Vehicles for. ofﬁe1a1 commutation purpose.

7. There are quite a few typographical errors in the Petition, with the year stated as FY 2022-23

and ever as FyY 2021-22 instead of FY 2023:24. CSLDC should submit the detailed Errata and

Comgendum listing all the errors and corrections.

':REPLY - CSPTCL would like to submit that the rev1sed Petition including details of all
Errata a:ad Corrigendum listing all the errors and corrections is attached in MS Word File.

B. Final True-Up of ARR for FY 2023-24:-
8. With reference to the Tr ansmlssmn Loss claimed in Table 3, CSPTCL.should,
a.  Submit CSLDC certificate for Transrmssmn Loss of 3. 51% reported for FY 2023- 24,
REPLY: - CSLDC certificate for Transmission Loss of 3. 51% reported for FY 2023-24 is

being enclosed as {(Annexure -3)

b. Explain the reasons for the higher trangmuission n loss of 3.51% as compared 1o the approved
transmission loss lévels of 3% for TY 2023-24 and the actual transmission losses of 3.17%
inFY 2022-23.

REPLY: - The transmission Joss has been calculated as per standard practice approved by
Hon’ble CSERC and the loss is higher because of less work execution in respect of 400 kV
/920 KV / 132KV Sub-stations and Lines as approved-in the CIP order.

C. Reconcile the energy input into the Distribution System as reported by CSPTCL w1th the
energy reeewed from CSPTCL as reported by CSPDCL in Teble 5 of its Petition.
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REPLY: - The reconciliation of the energy input into the Distribution System as reported
by CSPTCL with the energy received from CSPTCL as reported by CSPDCL in Table 5 of

its Petition is tabulated as below:-

The difference in some values is given in the Table below:

S.No. | Particulars CSPTCL (Table 3) CSPDCL (Table 5)
1 EHV Sales (MU) 5722.13 6022.12
2 Total Output from CSPTCL 36088.21 37074.12
3 Net Output to DISCOM (MU) 30366.08 31052.00

The details is tabulated below: -

Sl. No. Particulars CSPTCL (Table 3) Remark / Justification
Total EHV sales as given by,
1 EHYV Sales 579713 CSPDCL minus (EHV sales of
MU) e BSP and ABVTPS, Marwa) is
equal to CSPTCL data
Total Output As per calculation
2 from CSPTCL 36088.21
MU)

The data given by CSPTCL is
33kV side of transformers whereas
Net output to 30366.08 the data given by CSPDCL is as
DISCOM (MU) ' per total feeder output in which
' power injection from Renewable
Sources are also included.

FY 2023-24 (EHY sales in MU): -

S.No. Particulars Total (MU)
1 Total 572213
2 Less BSP Consumption 299.99
3 Less 2X500 MW Marwa Plant 0.007
4 Net 6022.12
|

Note: - Due to the incorporation of BSP export & import in drawl from CTU grid to CG
system, BSP consumption is being deducted from EHV sales while determining the transmission
losses. Also, sales to 2x500 MW Marwa Plant by CSPDCL is being deducted from EHV sales
as CSPDCL purchase electricity on the Ex-Bus generation and hence electricity so injected into
the grid can flow to the grid and hence not considered for computation of transmission losses.

As regard to difference observed as above against “Total Output from CSPTCL system” it 1s to
submit here that CSPTCL has taken the 33 KV output of the 132/33 KV power transformer for
computation of transmission loss 1.e. 36088.21MU and CSPDCL has taken the reading of export
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of energy from 33 KV feeders connected to 33 KV bus of EHV substation for computation of
distribution loss i.e. 37074.12 MU which also includes the injected power received to 33 KV bus
of EHV system. Hence such difference is being observed in the Output of CSPTCL & CSPDCL.

Reason for such difference in “Total Output from CSPTCL system” can be under§tand by have
a look on single line diagram given below:-

132 KV Bus

132/33 KV X-mer

(B+C) = (A+D)

A
33 KV Bus
33/0.4 KV X-mer 4
|
B C D

Energy recorded by 33 KV side of EHV substation power transformers cutput of CSPTCL.
Energy sent to Distribution system through 33KV feeder from EHV Substation. '

Energy sent to Distribution system 33KV feeder from EHV substation.

Energy received by EHV substation from Generators connected to the 33KV bus of EHV system.

0w

CSPTCL considered “A” value & CSPDCL considered “B+C” value and henoe such difference

occurs and cannot be same being different metering points. Both have considered the correct

value for computation of their respective loss determination.
9. As regards asset addition and depreciation for FY 2023-24, CSPTCL should

-a.  Submit the scheme-wise details of asset addition for FY 2023-24 with respect to the schere-
wise capitalisation approved for FY 2023-24 in the CIP Order.

REPLY: - The schempwise details of capitalization for FY 2023-24 is shown as under & enclosed
: i . i i

as Annexure-5:
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S. Scheme Particulars Fixed Assets
No. | Code Additions FY 2023-24
1 411 Transmission Scheme 400 kV Lines 8,28,914.60
2 413 Transmission Scheme 220 kV Lines 50,35,07,284.45
3 415 Transmission Scheme 132 kV Lines 56,26,28,851.75
4 421 Transmission Scixeme 400 kV Sub-station 26,13,13,617.93
5 423 Transmission Scheme 220/132 kV Sub-station 71,13,44,487.77
6 425 Transmission Scheme 132/33 kV Sub-station 1,08,65,00,730.95
7 438 System Strengthening Projects 2,18,92,53,421.68
8 453 Other Capital Works 2,60,77,055.14
9 801 Construction of Office Buildings 3,97,66,183.45
10 803 Reno/Add/Alter works of Capital Nature 2,05,53,399.80
11 805 Construction of Roads 72,97,043.63
12 - Deposit Works 22,90,788.73
13 Grand Total 5,41,13,61,779.88

b. Submit scheme-wise justification for cost over-run, if any, with respect to capital cost

approved for respective scheme.
REPLY: - Justification of cost over-run, if any, would be worked out after finalization of

Completion Report of various works, which is under progress at present.

Submit the break-up of asset class-wise GFA addition of Rs. 536.52 Crore on cash basis.

REPLY': - The details of the break-up of asset class-wise GFA addition which can be read as
Rs. 531.65 Crore:
CSPTCL would like to submit that inadvertently CSPTCL has considered total GFA without

exclusion of CSLDC part and therefore the revised GFA for FY 2023-24 is Rs. 531.65 Crore.
The details of the break-up of asset class-wise GFA addition of Rs. 531.65 Crore.
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SL Description of Assets Amount in Crore

No.
1 Land — Freehold 0.00
2 Factory Buildings 3.13
3 Office Buildings 2.57
4 Residential & Other Buildings 0.33
5 Roads & Others 2.93
6 Hydraulic Works 0.00
7 Lines & Cable Networks 110.37
8 Plant, Machinery & Equipments 411.67
9 Furniture & Fixtures 0.14
10 Office Equipments 0.20
11 Vehicles 0.00
12 Computers 0.51
13 Total 531.65

10.  As regards the actual interest rate of 9.32% on long-term loans considered for FY 2023-24:

2 CSPTCL should submit the documentary evidence for arriving for arriving at the actual
weighted average interest rate of 9.32% for FY 2023-24

REPLY: CSPTCL has calculated the weighted average interest rate by considering the interest
paid during the year as Rs. 126.78 Crore. The calculation for weightage average rate of Interest is

shown as under:

B Particulars Opening Addition Repay Closing | Average | Rol Interest
No Loan ment
1 PFC 374.30 98.22 276.08 325.19 958 32.11
(1]
2 REC 821.26 62.65 758.61 789.94 9(';0 75.01
0
9.06
3 SBI Loan 57.24 10.77 46.47 51.85 % 4.70
0
4 BOM 128.45 31.34 159.79 144.12 7('36 11.33
0
' 7.40
5 Indian Bank 30.20 37.64 67.84 49.02 o 3.63
(3
Total 1,411.45 68.98 171.64 | 1,308.79 | 1,360.12 9;32 126.78
0

b. The actual interest for CSPTCL appears to be 2.56%, after considering interest subsidy, as stated
in the para above Para 5.12. CSPTCL should clarify this discrepancy and submit the revised
computations of interest rate and interest expense for FY 2023-24.

REPLY: It is to inform that the term “interest subsidy™ stated at Para 5.12 is incorrect. The
amount received from the State Government is Rs. 91.88 Cr. towards interest may not be termed
2s “interest subsidy” rather it may be considered as “surcharge” received on amount of receivable
taken over by the State Government. Had the amount receivable from CSPDCL not taken over
by State Govt., CSPDCL would have paid the surcharge on it.
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Accordingly, it is requested to consider total interest on TL as Rs. 119.46 Cr. it is also requested
to consider weighted average interest rate as 9.32% instead of 2.56% .

¢. CSPTCL should submit the details of interest subsidy received

REPLY: As stated above the amount received from the State Government is Rs. 91.88 Cr.
towards interest may not be termed as “interest subsidy” rather it may be considered as
“surcharge” received on amount of receivable taken over by the State Government.

11.  CSPTCL should submit the detailed break-up of Employee Expenses of Rs. 283.50 Cr. claimed
in Table 14 of the Petition.

REPLY: - CSPTCL would like to submit that the employee expenses claimed in the Petition
include the cost of Manpower deployed on outsourcing basis. The reconciliation of the employee

expenses claimed is tabulated below:

S. No. Employee Expenses Reference in Audited Amount in Rs. |
Accounts Crore
1 Salaries, wages and bonus Erorlzl%ee Benefit Expenses- 214.70
2 Contribution to provident Employee Benefit Expenses- 12.20
and other funds Note 22 j
" Employee Benefit Expenses-
3 Leave Compensation Note 22 15.64
Employee Benefit Expenses-
4 Other staff costs Note 22 5.69
Employee Benefit Expenses-
5 Staff welfare expenses Note 22 0.34
6 Manpower in Contract Other Expenses-Note 24 46.14
Total 294.70
7 less SLDC Expenses Segment Note 11.20
Net Total 283.50

12. InPara 5.17, CSPTCL has stated that the gross employee expenses are 370.67 Crore for FY 2023-
24. However, in Para 5.19 and Table 14, CSPTCL has considered the employee expenses as Rs.

283.50 Crore. CSPTCL should clarify this discrepancy.
REPLY: - CSPTCL would like to submit that inadvertently in para 5.17 it has mentioned the gross
employee expenses of 370.67 Crore. However as per the audited accounts it is 283,50 Crores, the

same are considered in the computations is enclosed as Annexure-1.

13. CSPTCL should clarify the discrepancy between ‘Gross A&G Expenses’ of Rs. 55.75 Crore claimed
in Table 16 and Table 17 of the Petition with the amount of Rs. 59.20 Crore and Rs. 60.08 Crore

claimed in forms I'3 and 13, respectively.

REPLY: - CSPTCL would like to submit that inadvertently it has mentioned Gross A&G Expenses of
Rs. 55.75 Crore in Table 16 of the Petition, CSPTCL would further like to submit Gross A&G Expense
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mentioned in Fi3 are inclusive of A&G experse of SLDC with the amount of 0.88 Crores and is Rs.
60.08 Crores. However,.in Form F3 the gross A&G expenses are shown after excluding the SLDC

- Bxpense. For ease of reference the detailed break up of A&G Expenses after excluding the SLDC

Expense is shown as under:

14. With reference to the Form F13

S. No. ‘ . Amount in Rs.
A&G Expenses for FY 2023-24 Reference Crore
1 Rates & Taxes Other Expenses-Note 24 476
2 Insurance Other Expenses-Note 24 0.00
3 Electricity Charges (Office & Other
Consumption) Other Expenses-Note 24 20.48
4 Service Contract including Legal & ‘
Professional Charges Other Expenses-Note 24 3.13
5 Vehicle Running, Hiring and Maintenance _; Other Expenses-Note 24 10,38
6 Other Miscellancous Expenses Other Expenses-Note 24 | 21.18
7 1ess: CSR Expenses Other Expensés—No-té.M -
8 Statutory Audit Fees Other Expenses-Note 24 0.14 |
9 Tax Audit Fees Other Expenses-Note 24 0.02
Total 60.08
10 Less SLDC Expenses Segment Note 0.88
Net Total - 59.20

‘A&G Expenses’ for FY 2023-24, CSPTCL should submit the

head-wise details of ‘Other Miscellaneous Expenscs’ of Rs. 21.48 Crore.

REPLY: - The head wise details of “other miscetlaneons Bxpenses is as under :-

Final balance as on 31-03-
S1 No G/L account text 2024 _
1 i cost of deposit work ‘ 78399220.00
2 i Rent 4844.03
3 | EITC expenses 02835423 .30
4 | Incidental Store Exp 40989.20 |
5 | Meeting expenses 760612.34
6 | Fees & subscription 1114981.18
7 | Books & Periodical _ 111017.00
Inanguration / 26 Jan/15 August Exps/ Meeting _
8 | exps 551390.44
9 | Adv expenses 7316366.36
10 | Local Conveyance 37380.00
11 | Traveling Expenses 9071764.00
12 | Printing and statioh \ ©6579278.37.
13 | Postage and couriet 279306.00
14 | Telephone Fax 3748310.98
15 | Water charges 34734.00
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Final balance as on 31-03-
Sl No G/L account text 2024
16 | Rent 4580711.60
17 | Comm. to M/s. Metal Scrap Trading Corp. 6366759.95
21,18,33,088.7

15. CSPTCL should submit the detailed computation of Normative M&G Expenses and additional
A&G and R&M expenses in the Petition.

REPLY: - Detailed computation of Normative M&G Expense and additional A&G and R&M
expenses claimed in the Petition is shown below:

BASED on COMMISSION'S APPROACH

Table 5.11: Computation of
Additional A&G expenses and

Average of opening and i 579824 R&M expenses for FY 2022-23,

closing GFA for FY 2022-23 ' approved by the Hon’ble
Commission vide TO  dated
1.6.2024, Page 122 of the order.
Average of opening and closing

Average of opening and B 6256.41 GFA excluding SLDC plus average

closing GFA for FY 2023-24 ’ of asset created by deposit work
during FY 2023-24, ‘

Increase in GFA (%) C=(B-A)/A*100 7.90% C=(B-A)/A*100

Normative A&G Expenses =50.32*(1 +CPI*60%+WPI*40%)

. D 53.06
arrived
Normative R&M Expenses =55.87*(1+Average of last five-
: E 58.62

arrived year WPI)

Additional A&G Expenses

on account of increase in F=D*C 4.19 F=D*(C

GFA

Additional R&M Expenses

on account of increase in G=E*C 4.63 G=E*C

GFA

16. It is  observed that ~ CSPTCL,  while  computing normative  A&G
Expenses , has considered an escalation factor equal to the average inflation rate of the
past five years instead of the actual inflation rate for the current year. CSPTCL should revise
the same.

REPLY: - The actual increase in WPI for FY 2023-24 has been negative which does not
represent the actual increase in A&G expense in past year and therefore in order to calculate

the normative A&G expense, we have considered average of last 5 year.

1'7. It has been observed that CSPTCL has considered the Normative R&M expenses equal to 1%
of GFA instead of escalating the Normative R&M expenses approved by the Commission for
FY 2022-23 by actual inflation rate for FY 2023-24. CSPTCL should revise the same.
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REPLY: - CSPTCL submitted that it has rectified the Normative R&M calculation. CSPTCL
submitted that it has inadvertently considered the R&M Expenses: as 1% of the GFA. The
Revised calculation is attached along with the Tariff Forms is attached .

18. Tn the ‘CPL-WPT’ sheet, CSPTCL has considered the escalation factor of 5.58% for computing
normative A&G expenses while considering the normative R&M expenses equal to 1% of
GFA. However, CSPTCL has submitted that it has escalated the A&G and R&M expenses as
approved by the Commission in the final true-up for FY 2022-23 by an escalation factor of
578%. CSPTCL should clarify the discrepancy.

REPLY: - CSPTCL would like to submit that it has considered an escalation tate of 4.93% Le.
average of past 5-year escalation in WPI index for computing normative R&M Expenses and
has considered an escalation rate of 5. 44% i.e. (last five year average increase / decrease in
inflation considered on the basis of 40% weightage of WP and 60% weightage of CPI on year

to year basis) for calculating A&G expenses.

19. CSPTCI should submit the detailed computation of Sharing of Gains/ (Losses) of Rs. (2.66)

Crore claimed i Para 5.35.

REPLY: - CSPTCL would like to submit that in F3 tab of revised CSPTCL True Up mode! for FY

24 computation is available.

20. As regards the rate of interest on working capital,

a. InPara5.42, CSPTCL has stated that it has considered the interest rate as 7.29%, however,
in Table 18, the rate of interest on working capital has been considered as 7.85%.

REPLY: - CSPTCL would like to submit that it has inadvertently considered 7.85% interest
rate in the computation however CSPTCL would like to revise the actual interest rate to
8.59%. The tevised calculation for the arriving at the rate of interest of Working capital of

8.59%, is shown below:

3 No Bank Amount of Working | Rate of | Interestin | Weighied Average
T Details Capital drawn Interest Rs Crore Rate of Interest
1 IDBI WC 100,00 | 8.45% 845 1
2 ICICIWC . 30.00 8.90% 2.67
3 SBIWC 130,00 8.63% 11.21
260.00 22.34 8.59%

From Form F7, it is observed that the interest rate of 7.85% applicable for FY 2022-23 has

beer: considered for FY 2023-24 also, instead of considering (he actual average santtioned
interest tate for FY 2023-24. CSPTCL should clarify this discrepancy.
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REPLY: - CSPTCL would like to submit that it has inadvertently considered 7.85% interest
rate in the computation however CSPTCL would like to revise the actual interest rate to
8.59%.

CSPTCL should provide the documentary evidence for considering the Rate on Interest on
Working Capital as 7.29% or 7.85%.

REPLY: - Sanction letter of the working capital loan is enclosed herewith as Annexure
-8 . It is reiterated that the interest rate for working capital is 8.59%.

In Para 5.45, CSPTCL has referred to FY 2022-23 and Non-Tariff Income of Rs. 19.78
Crore, whereas in Table 19 and Para 5.46, CSPTCL has claimed the Non-Tariff Income as
Rs. 45.48 Crore. CSPTCL should clarify this discrepancy.

REPLY: - CSPTCL would like to submit that it has inadvertently submitted in Para 5.45
Non-Tariff Income of Rs. 19.78 Crores in place of Rs. 45.48 Crore. Non-Tariff income as
per Balance sheet is Rs. 45.48 Crore only excluding the sale of scrap.

CSPTCL should submit the detailed head-wise break-up of Non-Tariff income of Rs, 45.48
Crore claimed in Table 19 of the Petition.

REPLY: - The details of Non-Tariff income is shown as under:

S. No. | Particulars Amount in R Crore q

1 Bank deposits 0.04

2 Loans to employees 0.01

3 Deposits with Contractors and Suppliers 0.03

4 Rent income 0.14

5 Other recoveries from Contractors/ Suppliers 0.01

6 Miscellaneous income 37.83

7 PSDF Grant Amortisation (Deferred Income) 7.44
Total 45.48 ]

As regards actual Income Tax of Rs 31.10 Crore for FY 2023-24, CSPTCL should submit
the following:

The total income tax liability of FY 2023-24 is Rs. 103.09 cr. However, after adjustment of
MAT credit of Rs. 73.67 Cr., the net income tax liability came as Rs. 29.42 cr.

Income Tax computation for FY 2023-24.

Annexure -4 Enclosed

Documentary evidence for actual Income Tax paid for FY 2023-24.
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- Reply :- Against net income tex Jiability Rs. 29.42 Cr., CSPTCL has paid Rs. 28.09 cr and
rest liability has been discharged by adjusting TDS receivable Rs. 1.33 Cr. Challans of tax

payment are enclosed at Annexure o
d. Any adjustment made towards the MAT credit for Income Tax for FY 2023-24.

Reply — For FY 2023-24, total MAT credit atilised is Rs, 73.67 Cr. as per the computation
sheet enclosed :

e. Details of any Income Tax refund of previeus years, received by CSPTCL in FY 2023-24,
and how the same has been adjusted in the Income Tax claim of FY 2023-24.
Reply —No income iax refund was received during FY 2023-24.

24" CSPTCL has not stated the actuzl Revenue billed for FY 2023-24, and the comﬁutation of
the Revenue (rap/(Surplus) after true-up has also not been provided in the Petition.

a.. CSPTCL should submit the details of actual Revenue billed and the computation of the
Revenue Gap/(Surplus) after true-up for FY 2023-24.

Reply: CSPTCL would like to submit that in revised CSPTCL True Up model for FY 24
computation is available. The actual revenue billed is Rs. 1206.85 Crore (Annexure-
9). The computation of Revenue Gap/ (Surplus) after fruc-up of FY 2023-24 is shown.

as under: , ;

1 Revenue from operations for FY 2023-24 1,206.85
]
2 Surplus / (Deficit) adjusted (51.24)
] . ) S I

3 Adjusted Revenue for FY 2022-23 . 1,155.61

Actual ARR determined based on Final True-up for FY _

4 2073-24 _ 1,191.55

5 Surptus/(Deficit) in Rs. Crores (3-4) ‘ ~(35.94) |-

b. CSPTCL should clarify whether interest rate for computing carrying cost has been
considered as 7.85% based on 'Y 2022-23 interest rate or 7.29% applicable for FY 2023-

24

“Reply: CSPTCL would like to submit that it has inadvertently considered 7.85% interest
rate in the computetion however, CSPTCL would like to revise the actual interest rate to

8.59%. ; 1
. :
c. CSPTCL should submit the computation of carrying/holding cost cn the Gap/Surplus of

FY 2023-24. /ﬂ@
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26.

&1

Reply: The Computation of carrying / holding cost on the Gap/Surplus of FY 2023-24 is
shown as under:

(Amount in Rs. Crore)

Particular FY 2023-24 - FY 2024-25 FY 2025-26
Opening Deficit 0.00 (37.48) (41.59)
Deficit (35.94)

Closing Deficit (35.94) (37.48) (41.59)
Interest Rate 8.59% 10.95% 10.95%
Carrying Cost (1.54) (4.10) (2.28)
Total Closing Deficit (37.48) (41.59) (43.86)

C. Capital Expenditure Plan for FY 2025-26

CSPTCL has provided the voltage-wise capitalisation projected for FY 2025-26 in the CIP
Petition. CSPTCL should submit the following details in its ‘l'aritt Petition:

a. Projected Scheme-wise capitalisation in FY 2025-25 against spill-over and new
Schemes

b. Percentage completion of each approved Scheme, in terms of physical completion
and financial completion, at the end of FY 2023-24 and projected at the end of FY
2024-25.

REPLY: - The details of the Capital Expenditure Plan for FY 2025-26 has been already
submitted & the other details will be provided during the submission of CIP additional data

gaps.
Determination of ARR and Tariff for FY 2025-26

As per Para 7.4 of the Petition, GFA addition for FY 2025-26 is Rs. 202.98 Crore. However,
Capitalisation claimed as per the Table 21 of the Petition is Rs. 262.64 Crore. CSPTCL

should clarify the discrepancy.

REPLY: - The GFA addition for FY 2025-26 is Rs. 765.44 Crore. There is some inadvertent
error in computation of the same. The Hon’ble Commission is requested to consider the
capitalization of Rs. 765.44 Crore for FY 2025-26.

CSPTCL should clarify whether the Capitalisation of Rs. 262.64 Crore includes IDC. If
included, CSPTCL should submit the detailed computation of IDC.

REPLY: - As stated above due to some computational error, the capitalization for FY 2025-
26 is Rs. 765.44 Crore and it includes IDC amounting to Rs. 38.60 Crore. The details of the

same is attached in the excel model.
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32.
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In Table 21, CSPTCL has considered the value of fully depreciated assets as Ks. 61.26 Crore,
which is the same value as considered in FY 2023-24. However, in 2 years, S0me 10OTe assets
will be fully depreciated. Hence, CSPTCL should revise the computatidn of depreciation for
FY 2025-26, by consideting the projected value of fully depreciated assets.

REPLY: -CSPTCL would like to submit that it is difficult to projeet the fully depreciated
assets for the coming years, therefore CSPTCL has considered amount of fully depreciated
assets as claimed for FY 2023-24.

Tn Table 22, CSPTCL has considered the interest rate for long-term loan as 9.32%, however,
the actual interest rate is 2.56%, after considering interest subsidy, as stated in Para above
Table 5.12. CSPTCL should clarify this discrepancy.

REPLY: - CSPTCL would like to submit that weighted average rate of Interest is calculated
at 9.32% for arriving interest expense for the period. :

CSPTCL. should submit the details and basis of the escalatidn indices considered for
computing the O&M expenses for FY 2025-26.

REPLY: -CSPTCL‘ would like to submit that it has considered the following escalation index
for projecting the Empioyee Expenses, A& Expense and R&M Expenses.

Employee Expenses: 5.78% Escalation basis last 5-year average increase in Consumer Price

Index Industrial Worker (CPI (IW)) on year to year basis.

A&G Expenses: 5.58% Escalation basis last five-year average increase / decrease in inflation
considered on the basis of 40% weightage of WPI and 60% weightage of CPI on year to year

basis.

R&M Expenses: 4.93% Escalaﬁon hasis last 5-year average increase in Wholesale Price

fndex on yeasr-to-year basis.

CSPTCL should submit the detailed computation of normative O&M expenses for FY 2025-
26 in the Petition.

REPLY: - The Detailed computation of Normative O&M expenses for 'Y 2025-26 18
attached with the Tari{l forms. | :

. |
CSPTCL has claimed Terminal. Benefits of Rs. 156.32 Crore for FY 2025-26 based on
valuation. In this regard, ' '
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<

a. CSPTCL should submit the supporting documentary evidence for the claim of Rs.
156.32 Crore against Terminal Benefits

b. CSPTCL should submit the total claim for Terminal Benefits and the break-up of the
same for CSPTCL and CSLDC for FY 2025-26.

REPLY: - The documentary evidence for claiming Terminal Benefits of Rs. 156.32 Crore is
attached as Annexure 6.

CSPTCL would like to submit the break-up of Terminal Benefits into CSPTCL and CSLDC

as shown under:

S. No Particular Amount in Rs. Crore
1 CSPTCL Share 156.32
2 CSLDC Share 3.85

Total 160.17

CSPTCL, in Para 7.32 of the Petition has submitted that it has worked out the Rate of Interest
on Working Capital by considering the SBI MCLR rate as on September 30, 2024 which was
7% plus 200 basis points, i.e., 9%. However, Rate of Interest on Working Capital has been
considered as 10.95% as per Table 28 of the Petition. CSPTCL should clarify the discrepancy.

REPLY: -CSPTCL would like to submit that it has inadvertently calculated the rate of interest
on working capital as 9.00% however in the Petition it has considered the rate of interest on
working capital as 10.95% which is correct. CSPTCL now rectifying the computation, and

the revised computation is shown as under:

1 |O&M for 15 days 18.52
2 Maintenance Spares @ 20% of M&G Expenses 26.70
3 |[Receivables for 1 Month 116.48
4 [Total WC requirement 161.71
5 Rate of Interest on Working Capital @ SBI MCLR 10.95%
(one year) +200 Basis points (%) )
Net Interest on Working Capital 17.71 N

In Table 28, while computing the Working Capital requirement, CSPTCL has linked the
Receivables to the standalone ARR of FY 2025-26, instead of the cumulative ARR claimed, after
adjusting for Gap/(Surplus) after true-up for FY 2023-24, and considering Receivables

Page 15
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ivalent to 45 days instead of 1 month. CSPTCL should submit the revised corrected

equ
d ToWC for FY 2025-26, based on:

computations of working capital requirement an

a. Receivables equivalent to 30 days instead of 45 days
Reply: CSPTCL would Iiké to submit that this is an inadvertent error made by the Petitioner.
The Revised computation considering receivables equivalent to 2 month is shown along with
the above reply.

Receivables linked to cumulative ARR claimed, after adjusting for Gap/(Surplus) after
true-up for FY 2023-24. -
Reply: CSPTCL would like to submit that this is an inadvertent error made by the Petitioner.

The Revised computation by linking receivables linked to cumulative ARR -after
adjusting Gap / (Surplus) after true up is shown along with the above reply.

N

Tariff Proposal for LTOA/STOA/MTOA for FY 2025-26

CSPTCL should justify the rate of iﬁtérest on Carrying Cost of 9.00% as considered in ‘Revenue
Gap + STOA’ of the formats.

REPLY: - The rate of interest for com}ﬁu‘cation of carrying cost is inadvertently considered as
9 % instead of 10.95% as per the CSERC Tariff Regulations i.e. (at the rate of SBIMCLR (one

year) + 200 basis points). The revised computation of the carrying cost is shown as undet:
' (Amiount in Rs. Crore)

| FY 2024-25 =
| Opening Deficit 0.00 (37.48)
Deficit (35.94) - -
Closing Deficit (35.94) (37.48) - (41.59)
Interest Rate | 8.59% . 10.95% .~ 10.95%
Carrying Cost (1.54) (4.10) (2.28)
Total Closing Deficit (37.48)} (41.59) (43.86)

CSPTCL should clarify whether it has considered the Standalone Surplﬁs/(Deﬁcit) of Rs. 12.49
Crore for FY 2023-24 as reported in Form F1 to amive at the Cumulative Surplus/(Deficit) of

Rs. (45.87) Crore for FY 2025-26.

REPLY: - CSPTCL would like to submit it has farnished the revised calculations for Standalone

- Surplus/(Deficit) of Rs. 15.30 Crore for FY 2023-24 as well as for Cumulative Surplus/(Deficit)

of Rs. (43.86) Crorc%for FY 2025-26 attached’, _

e
V




3.

T

In Para 8.3, CSPTCL has left the growth rate considered for projecting the maximum demand
blank. In this regard,

a. CSPTCL should clarify the actual maximum demand in FY 2024-25 till date

b. CSPTCL should clarify the growth rate considered for projecting the maximum demand
for FY 2025-26

c. CSPTCL should submit the justification for the growth rate considered for projecting
the maximum demand for FY 2025-26.

REPLY: - The actual Maximum Demand in FY 2024-25 is 6503 MW & the growth rate considered
for projecting the maximum demand for FY 2025-26 & the justification for the growth rate
considered for projecting the maximum demand for FY 2025-26 is as per the anticipated load

generation . Annexure -7.

-/;Z/gjf
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

QUALIFIED OPINION

We have audited the standalone Ind AS financial statements of Chhattisgarh State Power
Transmission Company Limited ("the Company”) which comprise the Balance sheet as at 31st
March 2024, and the statement of Profit and Loss (including other Comprehensive Income), the
Statement of Changes in Equity for the year ended on that date and Notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory
information (herein after referred to as the standalone Ind AS financial statements).

. In our opinion and to the best of our information and according to the explanations given to us,
- except for the effect of the matters described in the Basis for Qualified Opinion section of our

report. the aforesaid Standalone Ind AS Financial Statements give the information reauired
by the Companies Act. 2013 ("the Act”) in the manner so required and qive a true and fair

Vview in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
- Accounting Standards) Rules, 2015(as amended), of the state of affairs of the Company as at 31st
March, 2024 and its Profit (including total comprehensive income), its cash flows and the changes

in equity for the year ended on that date.

BIILAI BRANCI: 227, 1% Floor, Chouhan Estate, Great Fastern Road, Bhilai- 490 006 Tel. 0788 3290444, 094252 35007
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BASIS FOR QUALIFIED OPINION
We conducted our audit in accordance with Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company'in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAl'sCode of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our qualified opmnion.

Major comments and observations, based on our audit, which in our opinion are significant
and required provisions in the financial statements in certain cases mentioned herein. The
net aggregate impact of non-provision on the Profit for the year and/or on the
assets/liabilities and also there are cases as stated in Para below wherein the quantum of
impact though material is unascertainable due to Lack of Sufficient & Appropriate Audit
Evidence. The distinguished reasons have been mentioned in our note below:

a. Revenue
Non-compliance with Revenue Recognition Requirements:

As per CSERC Order No. 62 dated 04/03/2011 (Page No. 43), it is explicitly required that the
revenue earned from short-term open access (STOA) customers by the State Transmission
Utility (STU)/Transmission licensee for bilateral and collective transactions must be directly
disbursed to long-term and medium-term open access (LTOA & MTOA) customers. This
revenue should reduce the transmission charges of LTOA & MTOA customers for successive
months in proportion to the monthly charges payable to them. The STU/Transmisston
licensee is mandated to maintain separate accounts for the revenue earned from STOA

customers and submit these accounts to the Commission.

Upon review, it has been observed that CSPTCL has not maintained separate accounts for
STOA revenue as required. Instead, STOA revenue has been recorded under Ledger [130504,
which is deéignated for Long-term Open Access (LTOA) revenue from CSPDCL. This
misclassification of revenue is a direct viclation of Ind AS. 115, which necessitates the

-accurate identification, measurement, and presentation of revenue from contracts with

customers, )
L7
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A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that in SAP ERP, separate accounts have been maintained for the
revenues from STOA, LTOA & MTOA but during the course of audit no additional supporting
have been provided to us verify the fact that all Revenue items are correctly recorded in their
respective ledgers further on verification of books we find that all revenue related toSTOA,
LTOA & MTOA is recorded in above mentioned ledger code.

Incorrect Basis for Revenue Recognition:

CSPTCL's practice of booking revenue from major STOA customers, such as Indian Energy
Exchange (IEX) and Power Grid Corporation of India Limited (PGCIL), on a cash basis further
exacerbates the issue. This approach does not comply with the accrual basis of accounting
mandated by Ind AS 115, which requires revenue to be recognized when the control of

goods or services is transferred to the customer, not merely when cash is received.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that any such differential is of very small amount i.e about Rs. 3
Lakh but no evidence is being received from the management showing that the accounting
of the above mentioned item has been done on accrual basis instead of cash basis of
accounting further the amount of Rs. 3Lakh may be immaterial but there is the question
accounting policy which is material for the presentation and preparation of financial

statement.

Delay Payment Surcharge:

Surcharge Working (RS in crores)
F.Y. Recognised in Books Revised Surcharge Net Effect ¥
2021-22 | 149.917 Cr 162.822 Cr +12.905

2022-23 |1 126.103 Cr 96.893 Cr 2921

Total N -16.305

In the current financial year (FY 2023-24), the surcharge was calculated at 225.550 crore.
However, due to a revision of 216.305 crore related to a prior period, the surcharge reflected
in the financial statements is 39.247Crore. While, no prior period adjustments have been
made the effect of Prior period adjustment has been taken in current year ledger itself

instead of showing it separately in profit and loss account under prior period item.

%
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A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “the event of revision of surcharge occurred in financial year
2023-24 hence impact has been taken as normal surcharge rather than prior period item”
but as per our opinion by not treating the above as prior period item violation of IND AS-8

Accounting Policies, Changes in Accounting Estimates and Errors is being made.

b. Deposit Work
The company carries out Capital Work for its own project as well as for other parties; known

as deposit works. The company prepares an initial estimate of cost and outside parties are
required to submit requisite amount with the company for execution of work. This amount is
parked in a liability account namely L110702 and L110705 in SAP ERP system. After the
completion of work, the same is netted off with respective asset or refunded back to

company as the case may be. The amount outstanding in aforesaid codes as at 31°* March,
2024 amounts to Rs. 53,775Lakhs. However, the company has not provided party wise /
estimate wise reconciliation orageing of the aforesaid amount, we are also not able to
identifythe total balance of deposit works which wastransferred during the year to CWIP and
balance of Rs. 53,775Lakhs as is not yet identified. This balance may be on account of
amount to be refunded to parties or the work has not been started against those receipts.
The company has not provided us adequate information so as to enable us to bifurcate the
liability in the aforesaid two categories. In the absence of party wise reconciliation of deposit
works liability, we are unable to comment upon the accuracy of deposit work liability of Rs.

45,163.60Lakhs and its classification thereon in current and non- current liability.

Further, we have also observed that there have been no significant movement in deposit
work account codes during last 4 years the details of which is tabulated below.

2023-24 45,721.61 48,042.67
2022-23 47,034.71 55,274.71
2021-22  47,304.53 58,921.20
2020-21 4596127 49,492.56 i

Furthermore, the amount of Rs. 45,721.61Lakhs appearing in the Balance Sheet for
which no reconciliation has been produced before us for verification. Adjustmenis
made to this account are not adequately explained, and as a result, we are unable to

verify the accuracy of this balance. %
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c. Capital WIP
i} During the course of audit it was found that there is Capital Work in Progress of

Rs.48,042.67Lakhs outstanding during the year. We have been provided with the
ageing of CWIP but since its ageing is not done as per Format prescribed in schedule
I of the companies act, we are unable to vouch for the accuracy of the ageing figures
being shown in the Financial Statement. Further there were various GL codes in which
amounts are outstandingsincevery long period for which no detail/ reconciliation has

heen provided to us.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from the
management stating that “list of CWIP as on 31.03.2024 as per Schedule III of Companies Act
is already prepared and submitted” but the list of CWIP is missing from the notes to accounts.
. Instead, we've been given an Excel sheet with CWIP ageing details without any supporting
document to justify the excel sheet prepared by the management, further the company don't
follow the format required by Schedule Il of the Companies Act for the disclosure of capital

WIP.

d. Fixed Assets
For Fixed Assets testing, we identified samples which were provided and categorized into
three RAOs: Raipur H.Q. Gudhiyari, and Bilaspur. However, we did not receive any
documentation for Bilaspur RAO and only received partial samples for Gudhiyari RAO.
Consequently, we are unable to verify the accuracy of the fixed assets records for these

locations.

Out of the samples tested, the following observations were made:

'217561-0 30.04.2024 22.03.2024 30.04.2024
- 217561-0 31.05.2024 22.03.2024 31.05.2024
217562-0 30.04.2024 29.07.2023 30.04.2024
217562-0 31.05.2024 29.07.2023 31.05.2024
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217561-0 5,78,17,108.35 6,87,17,122.57 1,09,00,014.22

217562-0  4,27,17,093.39 5,13,21,609.04 86,04;,515.65

The total difference amounting to Rs. 1,95,04,529.87 has not been transferred from Capital WIP
to Property Plant & Equipment in the Balance Sheet. Consequently, its depreciation is not being
charged to the Profit & Loss Account as an expense, leading to a misleading representation of
profit. Additionally, it raises concern on the authenticity of the completion certificate being
issued by CSPTCL as Put to Use date and date of Capitalization date should be same but is not in
the case as mentioned above. Further as per the IND AS 16 paragraph no.55 “Depreciation of
an asset begins when it is available for use i.e. when it is in the location and condition

. necessary for it to be capable of operating in the manner intended by management
"during the course of audit we have found that on the basis of provisional completion report the
asset was capitalized on put to use date and the deprecation is also calculated from put to use
date but as per the INDAS 16 the deprecation should be charged from the date when asset is
ready to use the company has not produced before us any document from where we can find
that when is asset is ready to use therefore we unable to comment the capltalizatlan and
calculatlon of deprecation done by the management of the company.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from the
management stating "Fixed Assets are capitalized initially on the basis of provisional completion
report and that the assets are capitalised when they are put to use /charged.”

The statement that assets are capitalized when they are put to use is contradiction of INDAS 16
as the deprecation on the asset to charged when the asset is ready to use it is not relevant
whether it has been 'put to use’ or not. Also no Physical Verlﬁcatrc)n report of Fixed Assets is
nroduced before us during the course of Audit.

e. According to clause 4,32 of Chhattisgarh State Electricity Supply Code, 2011; the company
has to refund the excess of deposited amount over the actual expenditure within a period of
90 days from the date of completion of work to the consumers from whom the deposit has
been received. In case of delay in refund the company is liable to pay interest at the rate of 1
% per month or part thereof on amount refundable. The amount of interest payable shall
have a bearing on profits of the company which, in the absence of party wise listing we

would not able to cormment on the same.
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A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating “transmission activity is not covered under the clause 4.32 of
Chhattisgarh State Electricity Supply Code, 2011. Further the deposit work service is a
separate activity relating to construction wark as contractor hence not under supply code of
CSERC, Thus, there is no question of paying 1 % interest under the regulation”.

While as per our opinion Transmission is a critical part of the overail electricity distribution
process. Therefore, we firmly believe that Clause 4.32 of the Chhattisgarh State Electricity
Supply Code, 2011, applies to CSPTCL.

f. Work Contract Service

Under Note 21, 'Other Income' there is an entry labelled 'Miscellaneous Income,” which
includes Rs. 8,05,11,020.23 attributed to 'Work Contract Service." In the C.Y. Work Contract
Service amounting to Rs.13,78,84,613 has been shifted from this head to Deposit Work
Liability while the same has been classified as work contract service in the GST invoice and
the credit note related to the above mentioned amount is issued on the month of August
2024 which relates to the financial year 2024-25 but the effect of the said credit note has
been taken in the current financial year statement. Further the effect of only taxable value has
been taken in current financial statement but the liability of GST reversed due to this credit
note we are unable to find out because there were various rectification entries were passed

related GST for which no proper explanation has been provided.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating “Income from "work contract service” of Rs. 14,99,80,733.24 has
been shifted to “Deposit work liability A/c" after issuing Credit Note in GST Portal. Hence his
treatment has been done only after updating GST portal in current financial year” but during
the course of Audit it was found that reversal of only Rs.13,78,84,613/- has been done
through credit note and the same was done in financial year 2024-25 but the effect of the

same has been taken in Current Financial Year.

Additionally a rectification credit entry amounting to Rs. 7,19,58,865 has been passed in this

ledger to increase this income of which no justification has been provided to us.

A reply via letter No, 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating Credit entry- of Rs.7,19,58,865/- has been done correctly to boaok
revenue from supervision charges out of advance received. However we have not received

any second effect for the same entry therefore we are una;/l-%%comment on the same.
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Also, on 31/03/2024, an adjustment of Rs. 1,20,96,118 was made under the Work Contract
Service ledger (1130734), with the narration 'CSPGCL SOC MOC bill correction 14-15 & 18-19.'
However, the nature and justification for this adjustment have not been adequately explained
to us. Given that the CSPGCL ledger is involved in this adjustment, it raises concerns about

the accuracy of the intercompany balance, which may also now be misstated.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating "that the SOC MOC Bills issued-to CSPGCL were revised during the
year as a reconciliation impact, hence the impact has been accounted during the year.” As
per our opinion the same should be treated as per IND AS-8 Accounting Policies, Changes in

Accounting Estimatesand Errors by disclosing the same under the prior period item.

g. Deposit Work Sales Account

Under Note 21 'Other Income, there is an income labelled 'Miscellaneous Income' that
includes an amount of Rs. 7,83,99,220 attributed to the 'Deposit Work Sales Account.” A
rectification entry was passed that artificially increased both Miscellaneous Income and
Miscellaneous Expenses by Rs. 7,83,99,220, resulting in no net change to profit or loss.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from

the management stating this represents for the reconciliation of GST Return where GST paid

o on outward supplies is required to be reconciled with corresponding outward supplies and its

R cost but as per our opinion Financial statements are prepared according to Schedule Il of the
Companies Act, 2013, and by following the IND AS, not under ahy other Act.

h. Sale of Scrap _
In Note 21, 'Other Income,’ an amount of Rs. 1,397.42 Lakhs is reported under 'Net Proceeds

from Sale of Scrap.! However, the guantitative details of the scrap which are sold are
provided in invoice, but separate record of quantity of scrap which is required to be
maintained in books are not produced before us for our verification from which we can

vouch the quantity of invoice and thereby preventing us to verify the accuracy of the cost

{/’i’;
v

y/

associated with the scrap sold.

HEAD OFFICE 2N2 FLOOR, C-34.1 TAGORE NAGAR, RAIPUR (C.G.) 492001 TEL. NO.: 0771-4099889, 2227242, 09826606500
BHILAI BRANCH: 227, 1%t Floor, Chouthan Estate, Great Easlern Road, Bhilai— 490 006 Tel. 0783 32904 44,094252 85007
BILASPUR BRANCH:Dayalbandh, Near Government Schoel Complex, Bilaspur — 495 00 1Tel. 077652395300, 094258 44287



BEGANI & BEGANI .

CHARTERED ACCOUNTANTS (2 7 A 9

GSTIN : 2ZAAEFBAT28G1Z6,PAN: AAFFBI798G

Additionally, the income from the sale of scrap and the associated cost are presented on a
net basis in the financial statements. We believe that, for the better presentation of financial
statement, these amounts should be reported separately to provide a more accurate
representation of the financial transactions related to scrap sales.

Cash & Cash Equivalents 7

As mentioned in Note 12 to the financial statements, under the section "Balance with -Banks,” the
balances recorded in the ledgers {AT00401 (SBI), A100420 (SBI), A100410 (SBI) LO56006 (SBI), A100432
{IDBI), A100433 (IDBI), L056005 (IDBI)} adjustments of opening difference amounting to Rs.
8,01,49,401.91 have been made in the accounts, and the effects have been transferred to Various
Ledgers such as Expenses {(Bank Charges) and FDR in the current year and. no proper
reason/reconciliation for the same has been produced before us. Further, Ledger of ICICI Bank
(A100488) containing opening balance of Rs. 10,00,000 & Ledger of Bank of Baroda (A100443)
containing opening balance of Rs. 6,29,147.15 have been fnade NIL by passing a rectification entry of
which no traif neither any reason has been provided to us due to which we are unable to comment on

the accuracy of bank reconciliations.

BRS/Bank Statement not received:

Bank Name Ledger Code Balance as per Trial Balance

UTI

A100440 27,632.00

Other Bank Balances

As described in Note 12 to the financial statements, the section 'Balance with Banks other
than (iii) above' includes Term Deposits amounting to Rs. 8066.65Lakhs. But Since this
ledger's authenticity have been distorted by passing opening rectification entries as
mentioned in the above paragraph and upon verification, we identified Term Deposits
amounting to Rs. 8069.63 Lakhs. Consequently, there seems to be a balance of Rs. 2.98 lakhs
which may be wrongly classified under any other head in the balance sheet which relates to

FDR.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that "the Bank Reconciliation Statement, the opening bank balances
have been reconciled during the year by giving effects in the corresponding accounts. As on
31.03.2024, all Bank Balances are reconciled with Bank Statements and the same have been
produced”. However, the company has not produced the aforementioned bank statement
and any reconciliation related to the mentioned account. Furthermore, various rectification
entries have been made to reconcile the opening difference in the bank reconciliation, but no
proper explanations or documents have been provided for our verification. Additionally, we
requested a balance confirmation certificate from the company to be obtained _from the

bank, but it has not been produced for our verification. {?
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These adjustments Lack proper justification and no adequate explanation have been
provided to us in this regard. Consequently, we are unable to verify the accuracy of these
balances and the refated adjustments.

Also Monthly/Quarterly Stock Statements submitted to Banks are not produced before us for

verification during the course of Audit.

j. Security Deposits

As detailed in Note 06 to the financial statements, the 'Other Financial Assets' section
erroneously includes Security Deposits amounting to Rs. 273.49 Lakhs. A thorough
examination revealed that CSPTCL holds no such security deposit. Instead, the ledger
(A102410) contains outdated entries related to MAT Credit, with no adjustments made to this
account during the current year. As a result, the financial statements reflect an incorrect
opening balance, leading to a significant overstatement of assets by Rs. 273.49 Lakhs. We are
of opinion that these balances should be verified and reported under the accurate heads.

k. Tt was observed that CSPTCL has failed to maintain any provision for expected credit loss.
According to Ind AS requirements, entities must provide a comprehensive and detailed
disclosure of trade receivables, including an ageing analysis, to accurately assess the
recoverability of these amounts. Moreover, Ind AS mandates the recognition of provisions for
expected credit losses to account for any potential non-recoverability of receivables. The
absence of such provisions results in a substantial understatement of liabilities and

overstatement of assets.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that "the nature of business of CSPTCL is such that there is only one
major debtor namely CSPDCL which is paying the dues i.e. transmission charges regularly. So,
there is no significant and evident risk or uncertainties affecting the recoverability of -
receivables” but as per our opinion since the Amount received on account of Debtors is not
received regularly and since it is the requirement of IND AS 109, we are of the opinion that
Provision of Expected Credit Loss should be made in the Financial Statements.

I. We draw attention to a issue regarding the intercompany balance between CSPTCL and
CSPDCL & CSPGCL. It has come to our notice that CSPTCL has not reconciled this
intercompany balance with CSPDCL. This failure to reconcile represents a significant and

serious breach of the fundamental principles of accurate and reliable financial reporting as

mandated by Ind AS. ()
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m. The company has outstanding trade payables of Rs.15,829.28 /- Lakhs. The management has
not provided detailed listing and status of these amounts in the format provided in Schedule

IIf of the companies Act.Therefore, we are unable to comment on the same.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stéting “list of trade payable as on 31.03.2024 as per Schedule III of
‘Companies Act is already prepared and submitted” but the list given to us is not part of the
financial statements, and the details provided do not comply with Schedule III of the

Companies Act, 2013.

n. As per section 16 of the MSMED Act, 2006 the buyer is liable to pay compound interest with

| the monthly rests to the supplier on the amount at the three times of the bank rate notified
by RBI in case he does not make payment to the supplier for his supplies of goods or services
within 45 days of the acceptance of the goods/service rendered. During the course of audit

the management has not provided Lhe Classification ol Suppliers under the MSMC norms
therefore we are unable to comment on the liability of interest that is payable on delay

payment to MSME Suppliers.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “the Company observes necessary compliance of MSMED Act
2006, in respect of timely payments to micro and small entities. Also, proper internal system
is in place to identify MSME supplier and to discharge payment within 45 days and it may be
noted that there are no instances of any delay interest payment on this account”’, but during
the course of Audit we have repeatedly inquired the management to provide details on the
Internal Controls for identifying MSME vendors and ensuring timely payments to them.
However, they have not provided us with any list of MSME Vendors nor they have provided
us with the details of MSME & Non MSME vendors by way of bifurcation in the outstanding

Trade Payables.

o. Price Vafiance
During the year, CSPTCL procured inventories under agreements with a price variation clause,
allowing suppliers& CSPTCL to adjust prices post-delivery. The resulting price variations were
incorrectly classified as revenue expenditure under "Other Expenses" (GL code: E220106)

amounting to Rs. 2108.20 Lakhs rather than being capitalized.
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According to Ind AS 2 (para 35) and Ind AS 16 (para 13), inventories used in items of
Property, Plant, and Equipment (PPE) should be capitalized. This misclassification led to an
overstatement of expenses and an understatement of profits by Rs. 2108.20lakhs, as these
amounts should have been booked under CWIP or PPE instead of being treated as regular

revenue expenditure.

p- Cash In Imprest
The company has disclosed Cash in Imprest under Cash & Cash Equivalents (Note No.12) at

Rs. 439.11Lakhswhich consist of Two Ledgers A100320(Temp Advance —Div)(Balance as at 31°
March 2024 : 2,00,221.61/-)& A100312 (Cash Clearing A/c).A100312 (Balance as at 31*March
2024 : 4,41,11,378/-)is a Account opened where the Temporary Advances given to various
Divisional Offices / Field Offices for meeting the expenses is parked prior to booking of
Expenses, which is subject to submission of Bills & Vouchers by the Divisional Offices to their

Respective RAQs, thus it is a clearing account, Further in our opinion the above mentioned
Ledger code should be Zero at the end of the financial year as the advance given by head
office and advance received by it RAO should be reconciled.Further no detailed list of
advances given under ledger Code A100320 and A100312 is provided to us. '

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “Temporary advances given to division offices are generally
deposited with revenue authorities and forest department as advance for land compensation,
crop compensation and forest compensation the disbursement of such amount to ultimate
beneficiaries (land owner/crop owners etc.) is made from that end and take time as per the
disbursement procedure. As such at the level of CSPTCL division offices. Such temporary
advances cannot be zero at the year-end”, The above thing was not explained to us during
the course of Audit and if the advances provided takes time for the disbursement procedure
this should be classified under long term Loans & Advances and not under Imprest. Also, The
Financial Statements show that the Cash in Imprest amounts to Rs. 40.66 Lakhs, which does
not match with the figures in the SAP ERP system. This discrepancy raises serious concerns
about the effectiveness and accuracy of the internal controls that the management has

implemented, particularly regarding the bank portions.

gq- Grant received under Power System Development Fund Scheme
As described in Note 19 to the financial statements, the Company received a Government

Grant under the Power System Development Fund (PSDF) Scheme amounting to Rs. 4368.71
Lakhs during the year for ADMS, Renovation and Upgradation, and OPG projects. Initially,
this grant was recognized under Other Equity, which |s/n9t% accordance with Ind AS 20:

. B = = ? ﬁ7 e — e ———
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Accounting for Government Grants and Disclosure of Government Assistance. According to
Ind AS 20, such grants related to assets should be presented as deferred income and
recognized in profit or loss on a systematic basis over the useful life of the related assets.

To rectify this, the Company has now entered a deferred income of Rs. 743.74 Lakhs (for
which no working has been provided to us for our verification) in the Profit & Loss account
and reclassified the remaining amount under Other Non-Current Liabilities. However, in
compliance with Ind AS 20, the remaining grant should be bifurcated into Current and
Non-Current Liabilities. |

As required under Ind AS 1: Presentation of Financial Sta tements, a balance sheet as at
the beginning of the preceding period should be presented to correct the previous
misclassification,. This adjustment will ensure compliance with accounting standards
and provide a more accurate and transparent presentation of the Company’s financial

position.

Year wise details of Such Grant are as follows:

2019-20 8,65,00,000 2,50,78,344 6,14,21,656
2020-21 12,26,54,000 9,98,85656 7,29,60,000
2021-22 37,56,00,000 23,16,00,000 -14,40,00,000
2022-23 8,30,00,000 31,11,90,000 -
2023-24 43,68,71,833 43,68,7/1,833

SLDC Development Reserve

The Company disclosed SLDC Development Reserve under Note No. 14 Other Equity
amounting to Rs. 1,965.94Lakhs. The company has credited this reserve by Rs, 180.62 Lakhs
during current year (Refer Statement of Change in Equity). However, Company has treated
such amounts as income during previous years and this year changed.the treatment and
directly credits the other equity, thus company has changed its Accounting Policy which
should be applied retrospectively. However, the company has neither made any adjustment
to opening balance of affected component of equity as required by Ind AS 8:Accounting
Policies, Changes in Accounting Estimates and Errors. Thus, in our opinion company fias
violated provisions of Ind AS 8. {/_/{?/ﬁ

i
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s. SLDC Books
Section 3.1 of the Chhattisgarh State Electricity Regulatory Commission (Terms and

Conditions for determination of tariff according to Multi-Year Tariff Principles and
Methodology and Procedure for determination of Expected revenue from tariff and Charges)
Regulations, 2021, mentions that till the SLDC is not separately established as State agency,
separate books of accounts for SLDC as separate unit under CSPTCL shall be maintained and
certified by the CSPTCL.

However, no separate books of accounts for SLDC were produced before us during the

course of our audit in CSPTCL.

t. Lease Expenses )
Under Ind AS 116, a lessee must recognize a right-of-use (RoU) asset and a lease liability at

the lease’'s commencement. The RoU asset is initially measured at cost, including the initial
lease liability, any lease payments made before or at commencement (minus any incentives),
initial direct costs, and estimated dismantling or restoration costs. The lease liability is
measured at the present value of unpaid lease payments, discounted using the interest rate

implicit in the lease or the lessee's incremental borrowing rate.

Subsequently, the RoU asset is depreciated over the lease term or the asset's useful life,
whichever is shorter. The lease liability increases with interest and decreases as payments are
made. This approach ensures accurate reflection of the leased asset and corresponding

liability on the balance sheet, in compliance with Ind AS 116.

We haven't yet received the necessary working, so we're unable to comment on the accuracy

of the lease expenses recognized in the financial statements at this time.

A reply via letter No. 06-01/A/c/Audit/2023-24/1185 dated 13/09/2024 was received from
the management stating that “as per the Iega? framework of electricity companies the rate of
depreciation/assets useful life is governed by the rate/useful life prescribed by the electricity
regulator. Accordingly, the CSPTCL depreciates its assets over its useful life as prescribed by
CSERC.As such leased assets (land) has been depreciated correctly as per the rates
prescribed by the requlator and accounting is done in line with regulations” However we

have not received any working in that regard.
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u. Interest on Loans

In accordance with State Government order passed by Chhattisgarh State Governmer
Power Department Secretary dated 24th May 2022(Order No. 1532/F-13/01/2022/13/:
stating that the state government will take over the dues owed to CSPTCL by CSPDCI
amounting to I500 crores (inclusive of interest) and further on 12th July 2023(Order Nc
1762/F- 13/01/2022/13/2), the state government take over the dues owed to CSPTCL br
CSPDCL, amounting toZ775 crores (inclusive of interest). However, in financial statement the
management chose to bifurcate the received amounts into principal and interes
components. The interest portion of Rs. 20,33,24,968/- was then used to offset interes
expenses on term loans.Further a clarification was asked by the company relating to the
bifurcation of Interest & Prmcrpal Components and their treatment and the same was being
replied by the Deputy Secretary of Power Department of State Government of Chhattisgarh
via Letter No. 1785/F-13/16/2023/13/2 which states that the State Government will
reimburse exclusively the amount of interest on account of Rs. 1275 crores loan takeover.
Now this two letters are producing contradicting images on the Interest portion of Loans. So
therefore, we are unable to Comment on the same.

v. Audit Trail
Based on our review, we observed that the company uses SAP accounting software for
maintaining its financial records, We requested a list of any transactions or entries that were
aftered or deleted during the current period to verify their accuracy; however, this
information was not made available to us. As a result, we cannot determine whether the audit
trail feature of the software was enabled and functioning consistently throughout the year for
all relevant transactions.

A reply via letter No. 06-01/A/c/Audit/2023 24/1185 dated 13/09/2024 was received from
the management stating”CSPCL maintains accounts and all transactions in SAP ERP which has
been customised to accommodate the internal control, internal checlks, approved drawing of
powers of authorities. All the transactions entered in SAP ERP are recorded with user name,
location and time. SAP ERP does not allow changing, modifying or deleting a transaction
once entered”but the accessprovided to us in the SAP ERP for Auditwas restricted to certain
extent, therefore we are unable to comment on the same. Alsa, no proper audit trail of

. Rectification Entries passed in excel sheet which is being subsequently done in SAP ERP
Is being maintained which was made when finalisation of Financial Statementsis done.

o

{ .
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w. Trade Payables
The Company has Trade Payables amounting to Rs. 15,829.28Lakhs (Note no. 18). The Trade

Payables includes following GL Codes which are pending for clearing since 015 April, 2023
for which no reconciliation has been provided to us:

L115052 GR/IR A/C w/out PO 20,23,298.20

x. During the Course of audit,it came to our notice that no provision ofObsolete Inventoryhas
beenmade in the Financial Statements of the year. As informed by the management that the
same Is not required as there is no deviation in stock audit report. No stock audit report has
been presented before us for our verification therefore we are unable to comment on this.

y- No Report of Expenditure Audit has been produced before us for verification during the

course of Audit therefore we are unable to comment on this,

z Merger with Chhattisqgarh State Power Holding Company Limited

] As per Para 3 Rule 7B(2) (i) of aforesaid notification The assets, properties whether
moveable or immovable {including land parcels, residential and commercial buildings
along with fixtures and vehicles), real and personal, goodwill, copyright, intellectual
property, cash balances, capital, investments, reserve funds, receivables special
reserve stocks, shares, dividends, bonds, debentures, securities and other instruments
of whatever nature of the Holding Company, whether or not recorded in the books of
the Holding Company as on the Determined date shall be transferred to the
Transmission Company. However, the company has not provided us any
information or explanation regarding transfer of such Assets of Holding
Company in name of Transmission Company.

i) As per Para 3 Rule 7B{2)(ii) of aforesaid notification as on the Determined date, the
immovable properties /assets of the Holding Company which are either in possession
or Joint possession of the Generation the Distribution Company (along with other
Successor Companies) and/or are being used by the Generation Company and/or

Distribution Company, as the case may be, farsthe purpose of conducting their
respective business operations or for the %se of accommodation of their
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respective employees, shall be continued to be used by Generation Company and/or
Distribution Company. If required, as per the decision of Empowered Committee, the
Transmission Company shall enter into agreements in the nature of lease or right to
use in favour of the Generation Company and/ or the Distribution Company to
facilitate their use of the immovable property on the terms and conditions as may be
mutually agreed Company and/ or the Generation.However, the company has not
provided us any information or explanation regarding the same so we are
unable to comment on the said.

aa.The Company has not prepared the Ageing of Capital WIP & Ageing of Trade payable as
required by the Schedule Il Division I of the Companies Act, 2013. Therefore the
presentation of Financial Statements is deficient tosuch extent.

Key Audit Matter
Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters. -

Emphasis of Matter

a) TDS and GST returns are subject to reconciliation with books of accounts. Any liability arising

out of subsequent reconciliation is not determinable at the moment,

b) The management has not provided us stock ageing report of the inventory items. In the
absence of stock ageing report, we are unable to quantify if any provision for siow/ non-

moving inventory is desired.

Our opinion is not qualified in respect of above matters.

- Information othel_" than the financial statements and auditors’ report thefeon

The Company's board of directors is responsible for the preparation of the other information The
other information camprises the information included in the Board's Report includingAnnexures to
Board's Report but does not include the financial statements and our auditor's report thereon.

P
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Our opinion on the financial statements does not cover the other information and we do

notexpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the IndASFinancialStatements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss(financial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with the

Companies (Indian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using Lhe going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

A4l .
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high fevel of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

slatements.

... As part of an audit in accordance with SAs, we exercise professional judgment and maintain

P

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinton. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

- accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainly exists, we are
recuired to draw attention in our auditor’s report to the related disclosures in the standalonc
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of cur auditor’s report.
However, future events or conditions may cause the Company to cease to continug as a
going cancern.

-
v
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Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

~ significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all refationships and othcr matters that may reasonably be thought to bear un our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

"' Other Matter
a) Following accounting codes are subject to reconciliation:
(i) £010190 -Initial Uploading FL.
(i) LO10191-Initial Uploading FI.
(i) L112035- Royalty Pay-Cont
(iv) © L112036- Royalty Pay-Cont
b) There are certain accounts in the trial balance of the company which are having balance but

no transactions are being recorded in those accounts due to technical reasons or the
accounts have been blocked for entry. Such accounts need to be reconciled and its impact
should be taken in the financial statements. We have also observed adverse balances in

certain accounts wnich according to management are due to technical limitations in SAP
software. These issues should be resolved at the earJie% company.

.
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c) There is no system in SAP to identify MSME Vendors and therefore details of paymentsdue
to MSME and non MSME Vendors could not be identified and reported under Note No 18 of
Financial Statements further we are unable to comment on the disallowance which may
occur due to section 43(b)(h) of the Income tax act 1961 which may lead to the change the

calculation of provision of income tax in financial statement.

d} In accordance with the second proviso to Section 149(1) and Rule 3 of the Companies
(Appointment and Qualification of Directors) Rules, 2014, the following are the criteria for
companies that must appoint Woman Directors under the Companies Act, 2013:

e Every listed company.
» Every public company having paid-up share capital of Rs. 100 crore or more.

¢ Every public company having minimum turnover of Rs, 300 crore or more.
The company meets the criteria for appointing a woman director; however, it has not yet

made such an appointment.
Our opinion is not qualified in respect of above matters.

Report on Other Leqgal and Requlatory Requirements

1.. As required by Section 143(3) of the Act, based on our audit we report that;

a) We have sought and obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, except for the effects/possibi'e effects of the matters described in the
Basis for Qualified Opinion paragraph in our opinion proper books of account as required
by taw have been kept by the Company so far as appears from our examination of those

books.

¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with

by this report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements does not comply to the extent as
mentioned in our Reportwith the Indian Accounting Standards specified under section 133
of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015.

e} As the Company is an government company Section 164(2) of the companies act the said

clause is not applicable. £ /’?

0/
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f) With respect to the adequacy of the internal financial controls over financial reporting of the

- Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

L The Company has disclosed the impact of pending litigations as at 31 March,
2024o0n its financial pasition in its financial statements, (Note no. 30.2 to Financial
Statements)

ii. The Company has made provisions as at 31*March, 2024, as required under the
applicable law or Indian accounting standards, for material foreseeable losses, if
any, on long term contracts including derivative contracts.

iii. =~ The Company has not transferred any amount to the Investor Education and
Protection Fund during the year ended 31 March, 2024. '

iv. (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intérmediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, inciuding foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
* the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

1
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{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the represenfations under sub-clause (i) and (ii) of Rule 11(e), as
provided under {(a) and (b) above, contain any material misstatement.

V. The Company has neither declared nor paid any Dividend during the year.

vi. Based on our examination which included test checks, the Company in respect of
financial year commencing on 01% April 2023, the company has used an
accounting software SAP for maintaining its books of account and in absence of
any list of transactions/entries that were altered or deleted during the current
period. We are unable to comment whether audit trail feature of the said software
was enabled and operated throughout the year for all relevant transactions
recorded in the software or whether there were any instances of the audit trail

feature been tampered with.

2. As required by the Companies (Auditor's Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in "Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

3. We are enclosing our report in terms of Section 143 (5) of the Act, on the basis of such
checks of the books and records of the Company as we considered appropriate and
according to the information and explanations given to us, in the “Annexure C” on the
directions and sub-directions issued by Comptroller and Auditor General of India.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN : 010779 €

m : //
(SANKALP SOHANEY)
PARTNER DATE 1 27.09.2024
M.NO. 434993 PLACE : RAIPUR (C.G.)

UDIN : 24434993BKBPII8438
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ANNEXURE "A” TO THE AUDITORS' REPORT

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CHHATTISGARH STATE

POWER TRANSMISSION COMPANY LIMITED ("the Company”) as of 31 March, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that

date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS
The Company’s management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

' AUDITORS’ RESPONSIBILITY
Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.
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QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
“internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial

reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

~ INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING
Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

72
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OPINION

In our opinion, the Company have an adequate internal financial controls system over
financial reporting subject to Qualified opinion and such internal financial controfls in our
opinion were operating effectively as at 31 March, 2024, subject to Qualified opinion based
on the internal financial control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountanis of India.

The major observations of Qualified opinion are as under:

a. The Company uses ERP Software SAP for recording daily transactions. Despite of using ERP
Software, certain reports such as FAR, WIP Listings and even Financial Statements are
prepared in MS- Excel. As informed to us by the management of the company, the fixed |
asset module of ERP Software is under development and pending its configuration, various
reports related to Fixed Assets are prepared outside ERP Software manually. In view of above
we are unable to comment on operating effectiveness of Fixed Asset Module of Accounting

Software,

b. The Company uses ERP Software SAP for recording daily transactions. Despite using ERP
Software, Revenue taken in Balance Sheet is prepared in MS-Excel. Since, Revenue as Per
SAP and Actual revenue is different to the extent of Rs. 2,19,635.36. In view of the above, we

are unable to comment on the operating effectiveness of the Revenue Module of

Accounting Software.

C. Accounting under proper heads of Account was not correctly done at initial stages in SAP
software. This has resulted in difference between the opening balances as per SAP software
and opening balances as per financial statements. Further as per information and
explanation provided, the differences that arose at the first-time adoption ol Accounting
Software "SAP” have been adjusted through Capital Work-in-progress by passing the

adjustment entries in accounting software.

d. The current year closing figures as reported in the Balance Sheet are derived from the Trial

Balance of SAP after passing such adjustment entries,

e. Bank Reconciliation of various bank accounts as mentioned in ‘Basis for Qualified Opinion”

has not been done resulting in differences with Bank balance as per Bank.
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ANNEXURE “"B” TO THE AUDITORS' REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2024, we report that:

(i) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{a) The Company has maintained records of Property, Plant and Equipment. However,
voucher no., supplier name, quantitative and situation wise dez‘ax/s are not maintained in

the fixed assets register.

The Company does not have any intangible assets.

(b) The management has infarmed that physical verification of fixed assets is a perpetual
process undertaken at divisional and sub divisional level. As the refevant records of the
physical verification were not produced before us for our review, we are not in a position

fo cormmment thereon.

(c) The company possesses land received from MPSEB wherein records were not handed
over, for re-organization of erstwhile MPSEB due to non-traceability; Aence we are not in

a position to comment thereon.

(d) The company has not revalued any of its Property, Plant and Equipment (induding right-
of- use assets) and intangible assets during the year. '

(e) No proceedings have been initiated during the year or are pending against the Company
as at March31,2024 for hoiding the Benami Transactions (Prohibition) Act, 1988 (as

amended in 2016) and rules made there under.

(i) Inrespect of its inventories:
(a) As per information and explanation given to us, physical verification of inventory is a
perpetual process undertaken at stores. As the relevant records of the physical

verification were not produced before us for our review, we are not in a position to

comment thereon.
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As per information and explanation given to us, the company is maintaining proper
records of inventory and discrepancies, if any, found during the course of physical
verification has been properly dealt with by the management.

{b) The Company has been sanctionedworkingcapitallimitsinexcessof?Scrore,in aggregate
frombanksorfinancialinstitutionsonthebasisofsecurftyofcurrentassets.However no
Quarterly Statements are produced before us for verification thus we are unable to

comment upon the same.

(it} The company has not made any investments or provided any Loans or Advances in the nature
of Loans or has given any guarantee to, companies, firms, Limited Liability Partnerships, during

the year, hence, reporting under clause 3(iii) is not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company
has not given any loan, guarantee, or security and has not made any investment referred under
section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the Order is
not applicable, |

(v) In our opinion and according to the information and explanation given to us, the Company has
not accepted any deposits from Directors, Promoters or their relatives and Inter Corporate
deposits which are covered under Section 73 to 76 of the Companies Act, 2013 read with
Companies (Acceptance of Deposits) Rules, 2014.

(vi} The company falls within the threshold limit specified for Maintenance of cost records as per
section 148(1) of the Companies Act, 2013. However, as informed to us the relevant cost audit

records are under preparation for the Financial Year 2023-24.

(vii) In respect of statutory dues:
a. According to the records of the Comparty, undisputed statutory dues including Provident
Fund, Tnvestor Education and Protection Fund, Employees’ State Insurance, Income-Tax,
Sales Tax, Wealth Tax, Service Tax, Customs Duty Excise Duty, Cess, and other statutory
dues have been generally regularly deposited with the appropriate authoritics. According
to the information and explanations giver to us, no undisputed amounts payable in
respect of the aforesaid dues were outstanding as at 31°'"March, 2024 for a period of

more than six months from the date of becoming payabie.

44,
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b. Dues of CSPTCL which have not been deposited on account of dispute are as under:

Nameof | \ @ @ oofthe Period to | Forum where | Remarks,
the Amount which it dispute is if any
‘Statute Dues relates pending
Entry Tax Entry Tax 155.62 FY.2011- Appellate
Act, 1976 12 Tribunal Raipur
Entry Tax Entry Tax 12.87 FY.2013- Appellate
Act, 1976 14 Tribunal Raipur
Entry Tax Entry Tax 394 F.Y. 2014- Appellate
Act, 1976 ; 15 Tribunal Raipur
Income Income Tax 4193.99 (15.12% AY.2002- | ITAT, Mumbai &
Tax Act, | {Cases related to ~ being amount - 03 CG High Court
1961 erstwhile CSEB) allocable to CSPTCL
in Equity Ratio
Income Income Tax © 5645.20 (15.12% AY. 2006~ ITAT, Mumbai
Tax Act, | (Cases related to being amount 07
1961 erstwhile CSEB) allocable to CSPTCL
in Equity Ratio)
Income Income Tax 1392.85 (15.12% AY. 2008- CIT(A), Raipur
Tax Act, | (Cases related to being amount 09
1961 | erstwhile CSEB) | allocable to CSPTCL

in Equity Ratio)

(viit) There Were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act,1961(43 of1961).

(ix} (a) The Company has not defaulted in repayment of any loans or other borrowings from any
lender or in the Payment of Interest thereon to any lender. Hence reporting under clause 3

(ix) (a) of the Order is not applicable.

. (b) The Company has not been declared willful defaulter by any bank or financial institution

or government or any government authority.

{c) The company has taken term loans during the year and has applied the same for its intended

purpose of borrowing.

(d) On an overall examination of the financial statements of the Company, funds raised on-

short-term basis have, prima facie not been usad

%g the year for long-term purposes

by the Company.

=
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(e) The Company is not having any Subsidiary and hence, reporting under clause 3(ix)(e) of

the Order is not applicable for the year.

(f) The Company is not having any Subsidiary, joint venture or associate company and
hence reporting on clause 3(ix)(f) of the Order is not applicable for the year.

(x)  (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

(xi) (@ No fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.

(b)No report under sub-section (12) of section143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) No whistle blower complaints have been received by the Company during the year.

(xii) The company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

not applicable.

(an) In our opinion, the Company is in compliance with Section188 of the Companies Act, 2013with
respect to applicable transactions with the related parties and the details of related party

transactions have been disclosed in the standalone financial statements as required by the

applicable accounting standards.

(xiv) The company fall within the threshold limits required for complying with Internal Audit as per
provisions of Section 138 of the Companies Act. However, as explained by the management
the Internal Audit is still in progress &therefore no report for F.Y. 2023-24 has been produced

before us.

(xv) In our opinion during the year the Company has not entered into any non-cash transactions

with its Director persons connected with its directors and hence provisions of section192 of the

Companies Act, 2013 are not applicable to the Company.
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(xvi) (a)In our opinion, the company is not required to be registered under section45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) (a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting

under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year.

(xviil) TherehasbeennoresignationofthestatutoryauditoroftheCompanyduringtheyear.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee or any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN : 010779 C)

[\

(SANKALP SOHANEY)
PARTNER DATE . 27.09.2024
M.NO. 434993 PLACE  : RAIPUR (C.G.)

UDIN : 24434993BKBPII8438
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ANNEXURE "C” TO THE AUDITOR’S REPORT

Referred to in Paragraph 3 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date to the members of CSPTCL on the Ind AS Financial Statements for the year

ended 31 March, 2024.

Revised Directions under section 143(5) of the Companies Act, 2013 for the year 2023-24

Sl. Directions

No

Remarkﬁ/éomment

1 Whether the company has system in
place to process all the accounting
transaction through IT system? If yes,
the implications of processing of
accounting transactions outside IT
system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

Based on representation received from

management, the company has system in place to
process all the accounting transactions through IT
system. But going through the system, it was
found that:
a. The depreciation on the fixed assets was
calculated manually and then the entry was
recorded in the system.
As informed by the management the Fixed
asset module of ERP software is under
development and pending its configuration,
various reports related to fixed assets are
prepared outside ERP software manually.
c. The rectification Entries, which was passed for
finalization of Financial Statement for the
Financial Year,isnot recorded in system.

2
an existing loan or «cases of
waiver/write off of
debts/loans/interest etc. made by

lender to the company due to the
company’s inability to repay the loan?
If yes, the financial impact may be
stated. Whether such cases are
properly accounted for? (In case,
lender is a Govcrnment company,
then this direction is also applicable
for statutory auditor of Lender
| [ Company)

Whether there is any restructuring of

As explained by the management, there is no
restructuring of existing loans or any cases of
waiver of debt/loans/interest etc. due to the
company’s inability to repay the loan.
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3 | Whether funds received, receivable for | Based
specific schemes from Central/State | management, the
agencies were properly accounted | accounted for

for/utilized as per its terms and | received/receivable
conditions? List the cases of deviation. | government as per the terms and conditions.

on representation

company has properly
utilized the funds
from the Central/State

received from
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Sector specific sub-directions
under Section 143(5) of the companies Act, 2013 for FY 2023-24

idle land owned by company
may be examined. In case
land of the company Is
encroached, under litigation,
not put to use or declared

SL Directions Remarks/Comment

No.

1 Adequacy of steps to|The management has explained that to prevent land
prevent encroachment of | encroachment, CSPTCL secures its properties by installing

barbed wire fencing or constructing boundary walls. Field
authorities routinely visit company premises to monitor and
address any encroachment issues, coordinating with local

revenue officials if needed.

commensurate
available for

of power
with  power
transmission with generating
company? If not loss, if any,
claimed by the generating
company may be
commented

surplus, details may be
provided. However, no reports of these field visits have been provided
to us for the current year, and as a result, we are unable to
| verify or comment on the effectiveness of these measures.

2 Where land acquisition is | The company being a state government company acquires
involved in setting up new | the land for new projects as per the prescribed procedure of
projects, report whether | Revenue/Forest and MOEF department. The company makes
settlement of dues done | its sincere effort to locate the site preferably on revenue land.
expeditiously and in a| If at all suitable revenue land is not available, then alternative
transparent manner in all | land is examined in Forest Private land. The land Acquisition
cases. The cases of deviation | for forest land is done as per the guidelines issued by the
may please be detailed. Ministry of Environment & Forest. Similarly, private land

| acquisition is carried out through revenue officials as per
their prescribed procedure and there is complete
transparency in processing of these acquisitions.
However, as informed to us, the company has not acquired
any land during the period under audit
3 Is the system of evacuation | As informedthe existing system is commensurate with power

available for transmission with the generating company but
document related to such system has not produced before us

for our verification.
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How much transmission loss
in excess of prescribed loss
has been incurred during the
year and whether the same
has been properly accounted
for in the books of accounts?

As informed to us, CSERC has set a target transmission loss of
3.00% vide its tariff order, however the company has incurred
actual transmission loss of 3.51%.

Further, as per the directives of CSERC, the transmission loss
iIs recovered from the open access customers, hence
accounting effect of the transmission losses in the books of
the company is "Nil'.

Whether the asset
constructed and completed
on behalf of other agencies
and handed over to them,
has been properly accounted
for in the  financial

statements.

As per the stated policy and the methodology consistently
adopted by the company, any amount received from the
consumer against the erection of capital assets are initially
accounted as "Deposit Work” (Under liability). Post
completion of such assets the amount of "Deposit Work” is
adjusted against the assets. Deposit work done for other
agencies are not handed over to them and shown under PPE
at Nominal Value. Further also refer the PointNo.b of the
independent auditors report.

Whether the company has
effective system for recovery
of revenue as per contractual
terms and the revenue if
properly accounted for in
the books of accounts in
compliance with applicable

Accounting Standard?

Being a state government owned company and regulated by
CSERC, the company accounts its revenues as per the tariff
rate prescribed by the regulators and as per accounting
standard prescribed except unusual delay in recovery of
revenues from CSPDCL. In absence of related information,
Revenue related to penalty charges on delays in contract and
O&M charges are not commented upon for.

The cost incurred on
abandoned projects may be
guantified and the amount
actually written off shall be
mentioned

As informed to us there are no abandoned projects in current
year. |

Whether the company has
been using such accounting
software for maintaining
books of accounts which has
a feature of recording audit
trail (edit log) facility and
same has been operated
throughout the year for all
transactions as notified by
the
Affairs, Government of India
vide notification dated 24
March 2021.

Ministry of Corporate |

The company has used an accounting software SAP, for
maintaining its books of account and in absence of any list of
transactions/entries that were altered or deleted during the
current period. We are unable to comment whether audit trail
feature of the said software was enabled and operated
throughout the year for all relevant transactions recorded in
the software or whether there were any instances of the audit
trail feature been tampered with.

Further also refer the PointNo. h of the independent
auditors’ report

/ _,/‘".
7 A— —
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Whether first and final trial
balances and internal audit
report was provided by the
Company along with
financial statements.

We did not receive the initial trial balances during our review.
Furthermore, as of the date of our report, the internal audit
process was still ongoing, and consequently, no internal audit
report was available for our examination

-

10

Whether all  documents
relating to deposit works,
final account of respective
works etc. were available

with the PSUs.

Comprehensive documentation related to deposit work,
including detailed information for each party involved, is not
available with the PSU. Additionally, please refer to Point
No. b of the independent auditor’s report.

11

Whether reconciliation of
balances with sister concerns
and outside Companies were
carried out by the Company
and there is no variation.

The Company has conducted a reconciliation of balances
with its sister concerns. However, the reconciled balances do
not match with the records of Chhattisgarh state power
distribution company limited. Further no
reconciliation/balance confirmation with outside Companies

have been produced before us for our verification.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN: 010779C)

(SANKALP SOHANEY)
PARTNER DATE 27.09.2024
M.NO. 434993 PLACE : RAIPUR (C.G.)

UDIN : 24434993BKBP1I84338
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COMPLIANCE CERTIFICATE

We have conducted the audit of accounts of Chhattisgarh State Power Transmission Company
Limited for the year ended 31°* March, 2024 in accordance with the directions/sub-directions&
Specific Sector Directions issued by Comptroller & Auditor General of India under Section 143(5) of

the Companies Act, 2013 and certify that we have complied with the directions/sub-directions

issued to us.

For, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN: 010779C)

(SANKALP SOHANEY)
PARTNER DATE : 27.09.2024

M.NO. 434993 PLACE : RAIPUR (C.G.)
UDIN : 24434993BKBPII8438
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Chhattisgarh State Power Transmission Company Limited

Balance Sheet As at 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Particulars Note No. | As at 31st March, | As at 31st March,
2024 2023
A ASSETS
1 [Non-current assets
(a) Property, Plant and Equipment 4 3,49,738.96 3,23,866.38
(b) Capital Work in Progress AA 48,042.67 55,274.71
(c) Financial Assets
(i) Investments 10
(ii) Trade receivables
{i) Loans 5 - -
(it) Others financial asset 6 273.49 299.38
(d) Non Current Tax Assets (Net) 7 12,468.16 14,247.27
(e} Deferred Tax Assets (Net) A 16,987.31 21,878.24
(f)  Other non-current assets 8 1,09,465.49 1,27,481.02
Total Non - Current Assets 5,36,976.08 5,43,047.00
2 jCurrent assets
(2) Inventories 9 7,973.70 7,312.82
(b} Financial Assets
(i) Investments 10 i -
(ii) Trade receivables 11 23,980.37 10,716.38
(iii) Cash and cash equivalents 12 3,959.70 594.89
(iv) Bank balances other than (iii) above 12 8,066.65 1,513.63
(v) Loans 5 134.57 144.49
{vi) Others financial assest 6 11,274.06 10,024.66
{c) Other current assets 8 3.73 3.04
Total Current Assets 55,392.78 30,309.91
Total Assets 5,92,308.87 5,73,357.90
B EQUITY AND LIABILITIES
1 [Equity
(a) Equity Share capital 13 93,954.09 93,954.09
(b} Other Equity 14 73,389.24 73,773.06
Total equity 1,67,343.33 1,67,727.15
Liabilities
2 [Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 15 1,14,831.26 1,30,635.95
(i} Other financial liabilities 16 = <
(b) Provisions 17 1,83,964.77 1,62,217.80
(c) Deferred tax liabilities (Net) -
{c) Other non-current liabilities 19 56,024.12 47,034.71
Total Non - Current Liabilities 3,54,820.15 3,39,888.46
3 [Current liabilities
(a) Financial Liabilities
(i) Borrowings 16A 17,163.88 24,540.90
(ii) Trade payables 18 15,829.28 13,360.44
(iii) Other financial liabilities 16 15,181.10 10,671.41
(c) Provisions 17 19,226.35 14,636.76
(d) Other current liabilities 19 2,804.77 2,531.78
Total Current Liabilities 70,205.39 65,741.30
(f) Liabilities associated with assets held for sale
Total Equity and Liabilities 5,92,368.87 5,73,357.91
See accompanying notes to the financial statements [

In terms of our report attached.

For BEGANI & BEGANI

FRN. No. - 010779 C

Chartered Accountants
2 ST

Partner
Membership No. - 434993

Place:ﬁfipl}: -
Date : 29[y
DOLN - 244 349083RK AP TT8nag

(Mahendra Singh Chauhan)

For and on behalf of the Board of Directors
Chhattisgarh State Power Transmission Company Limited
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(Rajesh Kumar Shukla)
Managing Director

DIN - 10536858 DIN-07922477
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s e
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{Arun Mishra)
_ Company Secretary
M No. ACS : 55153

Chief Financial Officer

* PAN - ACCPC4774H



Chhattisgarh State Power Transmission Company Limited
Statement of Profit and Loss for the period ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

\

Note As at 31st March, As at 31st March,
Particulars No. 2024 2023
I~ Revenue from operations 20 1,23,357.98 1,15,320.04
Il Other Income 21 5,994.03 1,982.68
I Total Revenue (I +11) 1,29,352.01 1,17,302.72
IV EXPENSES
(a) Employee benefit expense 22 42,094.84 34,108.77
(b) Finance costs 23 3,688.19 9,875.02
(c) Depreciation and amortisation expense 4 28,764.43 27,856.49
(d) Other expenses 24 17,368.69 14,381.24
Total Expenses (IV) 91,916.15 86,221.52
V  Profit before exceptional items and tax 37,435.86 31,081.20
Exceptional items 25 -
Profit before tax 37,435.86 31,081.20
VI Tax Expense
(1) Currenl tax 26 3,110.25 1,986.91
(2) Deferred tax 26 5,535.03 7,222.63
(3) MAT Credit entitlement 26 8,833.05 4,550.09
Total tax expense (VI) 17,478.32 13,759.62
VIl Profit after tax 19,957.54 17,321.57
VIl Profit/(loss) for the period 19,957.54 17,321.57
IX Other comprehensive income (13,844.44) (12,866.75)
A (i} Iltems that will not be recycled to profit or loss -
(a) Remeasurements of the defined benefit liabilities / (asset) (21,280.80) (19,777.96)
loss on Remeasurement of Gratuity plan (19,109.46) (18,117.90)
Loss on Remeasurement of Leave Encashment plan (2,171.34) (1,660.06)
(i) Incom:? Fax relating to items that will not be %6 (7,436.36) (6,911.21)
reclassified to profit or loss
B (i) Items that may be reclassified to profit or loss
(i) Income tax on items that may be reclassified to profit or loss - =
X  Total comprehensive income for the period 6,113.09 4,454.82
Xl Earnings per equity share:
{1) Basic 27 0.65 0.47
(2) Diluted 27 0.65 0.47

In terms of our report attached.
For BEGANI & BEGANI )
FRN. No. - 010779 .= =" =
Chartered Accountants *

SANKALP SOHANEY
Partner
Membership No. - 434993

Place : Raipur
Date : 2}\03b02q

DOTM - 2LL34993U NPT Tayag

For and on behalf of the Board of Directors
Chhattisgarh State Power Transmission

Company Limited

QM
(Rajeh Kumar Shukla)

Managing Director
DIN - 10536858

(Mahéndra Singh Chauhan)
Chief Financial Officer

PAN - ACCPC4774H

e

(Pandéy Dayanand)
Chairman
DIN-Q7922477

/
i

(Arun Mishra)

Company Secretary
M No. ACS : 55153




Chhattisgarh State Power Transmission Company Limited

Cash Flow Statement as on 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Particulars

Cash flows from operating activities
Profit before tax for the year
Adjustments for:
Depreciation and Amortisation expenses
Interest Income
Profit on sale of mutual fund
Interest Expenses

Operating Profit before working capital changes
Movements in working capital:
Increase / (Decrease) in Trade Payahles
Increase / (Decrease) in Short term borrowings
Increase / (Decrease) in Other Current Financial Liabilities
Increase / (Decrease) in Other Non Current Financial Liabilities
Increase / (Decrease) in Long term Provisions
Increase / {Decrease) in Other Current Liabilities
Increase / (Decrease) in Other Non Current Liabilities
Increase / (Decrease) in Short Term Provisions
(Increase) / Decrease in Loans - Current
(Increase) / Decreasc in Loans - Non Current
(Increase) / Decrease in Trade receivables
(Increase) / Decreasc in Inventories
(Increase) / Decrease in Other Current Assets
(Increase) / Decrease in Other Current Financial Assets
(Increase) / Decrease in Other Non Current Financial Assets
(Increase) / Decrease in Other Non Current Assets

Cash generated from operations
Income taxes paid
Net cash generated by operating activities
Cash flows from investing activities
Surplus on redemption of Mutual fund
Interest Income
Net movement of fixed assets
Net (Increase) / Decrease in Capital WIP
Net (Increase) / Decrease in Short term investment
Net (Increase) / Decrease in Fixed Deposits

Net cash {used in}/generated by investing activities
Cash flows from financing activities

Increase / (Decrease) in Other Long term Borrowings
Increase/(Decrease) in Capital Reserve
Increase/(Decrease) in Share Capital
Increase/(Decrease) in SLDC Development fund
Increase/(Decrease) in Share Application money
Increase/(Decrease) in Grant received

Interest Paid

Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

As at 31st March, 2024 | As at 31st March, 2023
37,435.86 31,081.20
28,764.43 27,856.49

3.84 (209.35)
2,424.95 8,700.56
68,629.08 67,428.90
2,468.84 (74.88)
(7,377.02) 3,581.27
4,509.69 825.82
466.16 {2,098.60)
272.99 (10.86)
8,989.41 (269.82)
4,589.59 2,044.47
4,900.85 4,849.91
- 7.14
(13,263.99) 59,437.10
(6560.89) (1,582.20)
(0.69) 6.27
(1,249.40) 15.80
25.89 -
19,794.64 (84,012.99)
92,095.16 50,147.32
10,041.96 6,848.41
82,053.20 43,298.91
(3.84) 209.35
(54,637.01) (40,651.28)
7,232.04 3,646.49
(6,553.02) (746.64)
(53,961.84) (37,542.08)
(15,804.69) (5,442.82)
0.00 3,448.87
180.62 40.99
(6,677.54) 830.00
(2,424.95) (8,700.56)
(24,726.55) (9,823.52)
3,364.81 (4,066.69)
594.89 4,661.38
3,959.69 594,89
3,959.70 594.89

In terms of our repurl altached.
For BEGANI & BEGANI
FRN. No. - 010779 C

Chartered Acesuntants

SANKALP,S_'Q ANEY
Partner
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Chhattisgarh State Power Transmission Company Limited [ e— \}
lNotes ta the financial statements for the year ended 31st March 2024 '\ s

All amounts are in INR Lakhs unless otherwise stated
ACCOUTING POLICY

1 Background
Chhattisgarh State Power Transmission Company limited (the Company) domiciled in India, is a state government company incorporated

under the Companies Act, 1956 with the main object of bulk transmission of electricity. The Company is wholly owned subsidiary of
Chhattisgarh State Power Holding Company Limited engaged in transmission of power within the state of Chhattisgarh. The registered office
of the company is situated at Vidyut Sewa Bhawan, Danganiya, Raipur, Chhattisgarh.

2 Significant Accounting Policies

2.1 Statement of Compliance
The financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under the Companies

(Indian Accounting Standards) Rules,2015 read with section 133 of the Companies Act,2013. The Company is governed by the Electricity Act,
2003. The provisions of the Electricity Act, 2003 read with the rules made there under prevails wherever the same are inconsistent with the
provisions of the Companies Act, 2013 in terms of Section 174 of the Electricity Act, 2003. The company has uniformly applied the
accounting policies during the period presented.

2.2 Basis of accounting and preparation of financial statements
The financial statements have been prepared on the historical cost basis except for certain financial instruments (if any) that are measured

at fair values at the end of each reporting period, as explained in the accounting policies below.
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation

techniaue.

2.3 Use of estimates
The preparation of the financial statements in conformity with the recognition and measurement principles of Ind AS requires the

management of the company to make estimates and «sumplinns that affect the reported balances of assets and liabilities, disclusures
relating to contingenl liabilities as at the date of the financial statements and the reported amounts of income and expense lor the perlods

presented.

Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in
which the estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, is in respect of valuation of current and deferred tax expense, valuation of
defined benetit obligations and provisions and contingent liabilities,

2.4 Revenue Recognition

Revenue is recognised to the extent that it is probahle that econonmic benefits will flow to the Company and that the revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received or receivable.Revenue is reduced for estimated
rebates and other similar allowances. Supervision charges received from consumers against deposit work is recognized in prafit and loss
account only on final capitalization of work and not capitalized. Income/Expenditure relating to a prior period, which do not exceed Rs.
500,000/- in each case, are treated as income/expenditure of current year. The company is engaged in transmission of power within the
state of Chhattisgarh and revenue against such transmission services are recognised in the Financial Statement upto the closing date as
billed/unbilled revenue in accordance with INS AS-115 " Revenue from Contract with Customer”.

2.5 Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount
of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

2.6 Employee Benefits
2.6.1 Short Term Employee Benefits

The Company recognizes the undiscounted amount of short term employee benefits expected to be paid in exchange for services rendered
as liability (accrued expense) after deducting any amount already paid.
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2.6.2

2.6.3

2.6.4

2.7

2.8

29

Post-employment benefits: Defined contribution/ benefit plans
Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling

them to the contributions.

For defined benefit retirement plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses is reflected
immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur.
Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or
loss. Past service cost is recognised in profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount
rate at the beginning of the period to the net defined benefit liability or asset.

A separate trust in the name of CSEB Gratuity and Pension Fund Trust has been formed by erstwhile CSEB to mitigate the liability of pension
and gratuity of its retiring employees. The trust is recognized under part B of Schedule IV of the Income Tax Act’ 1961. After the
restructuring of erstwhile board, the successor companies have been contributing their respective share of pension and gratuity liability to
the aforesaid trust. Company provides for the share of its deficit in the actual contribution vis-3-vis the stipulated contribution determined
on the basis of actuarial valuation in its profit and loss account.

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit
plans. Any surplus resulting from this calculation is limited to the present value of any econamic benefits available in the form of refunds
from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognised at the earlier of when the entity can no longer withdraw the offer of the termination
benefit and when the entity recognises any related restructuring costs.

Earned Leave Encashment
The employees of the Company are entitled to compensate absences based on the unavailed leave post retirement of employees

on accrual basis based on fair estimates.

Other Long Term Employee Benefits
Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash

outflows expected to be made by the Company in respect of services provided by employees up to the reporting date.

Borrowing Cost

Rorrowing costs directly attributable to the arquisitinn, canstruction or praduction ol qualitying asscts, which are assels Uhal necessatily
take a substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the
assets are substantiallv ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalisation.

All other borrowing casts are recognised in statement of profit and loss in the period in which they are incurred.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the Statement
of Profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible.

The company’s current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period,

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable
temporary differences. Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and
liabilities are not recognised if the temporary difference arises fram the initial recognition (other than in a business combination) of assets
and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity
intends to settle its current tax assets and liabilities on a net basis.

Property plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment lasses, if any. Cost includes

purchase price and any directly attributable cost of bringing the asset to its working condition for its intended use and for qualifying assets,
barrowing costs capitalised in accordance with the Company’s accounting policy. Depreciation commences when the assets are ready for

their intended use.

Freehold land and Assets held for sale are not depreciated.
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Depreciation is recognised so as to write off the 90% of the cost of assets (other than freehold land) less their residual values over their
useful lives, using the Straight line method (SLM) method. Depreciation on assets are provided on Straight line method (SLM) method on the
gross black at the rates rates notified by the Chhattisgarh State Electricity Regulatory Commission (CSERC) pursuant to Tariff Regulation
2021. Depreciation on additions/deductions to fixed assets is being provided on pro-rata basis from/to the month of acquisition/dispasal.
Full cost of all small and low value items each costing Rs.5000/- or less under all class of assets is fully charged to revenue in the year in
which the assets are put to use. No part of the cost of such items is included in the cost of fixed assets and accordingly no depreciation is
charged thereon. Depreciation on additions/deletions of assets is provided on pro-rata basis from/up to the period for which the asset is

available for use/disposal.

An item of praperty, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from
the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

An expenditure having the effect of extending the useful life of an asset or increasing output or capacity or efficiency of an asset or
decreasing operating costs of an asset is ‘improvement’. Expenditure on improvement may invalve replacement of an existing asset or may

not involve replacement of an existing asset. All expenditures on improvements are capitalized.

All material related cost, labour or contractor charges payable to outsider for work done by them in respect of capital jobs are included in
the cost of concerned capital assets. Land cost comprises of its purchase price, compensation, if any, paid on acquisition of land, legal
charges and stamp duties, site preparation cost such as cost of leveling and filling and all incidental expenses incurred on the transfer,

development and Improvement of such land.

With regard to useful life of asset, Sec 1{4){d) of the Companies Act 2013 states that the provision of this act shall apply to "Companies
engaged in the generation or supply of Electricity" except in so far as the said provision are inconsistent with the provision of Electricity Act

2003.

The company being governed by provision of the Electricity Act 2003 follows the rates of Depreciation as prescribed by CSERC vide Its
Regulations issued from time to time. As such company is not required to disclose the useful life of PPE.

The useful life is define in Regulation 3.81 of CSERC MYT Regulation 2021. Further the Depreciation of the Assets is charged in accordance
with Regulation 25 applied with rates & mathod given in Appendix-I of CSERC Regulation 2021. The Rates of Depreication are as under :

Sl. No.[Asset Particulars Dep.
Ratc
SLM
A |Land under full ownership 0.00%
B |Land Under Lease
() |For investment in the land 3.34%
(ii) _[For cost of clearing the site 3.34%
€ |Asscts purchased new
(2) |Plant & Machinery in generating stations
(1) |Hydro electric 5.28%
(i) |Steam electric NHRB & waste heat recovery boilers 5.28%
(i} |Diesel electric and gas plant 5.28%
(b) |Cooling towers & circulating water systems 5.28%
(¢} |Hydraulic works forming part of the Hydro
(1) |Dams, Spillways, Weirs, Canals, Reinforced concrete flumes and 5.28%
(i) _|Reinforced concrete pipelines and surge tanks, steel pipelines, sluice 5.28%
(d) _|Building & Civil Engincering works
(1) |Offices and showrooms 3.34%
(i) _|Containing plant and equipments (incl. thermal or hydro) 3.34%
(ii) | Temporary erections suoh as wooden structures 100.00%
(iv) _|Kutcha roads 100.00%
(v) |Road other than Kutcha Road 3.34%
(vi) |Others 3.34%
(e) [Transforiners, Kiosk, sub-station equipment & other fixed apparatus
(i) |Transformers including foundations having rating of 100 5.28%
(ii) |Other 5.28%
(0 |Swirchpear including cable connections 5.28%
(2) |Lightning arrestor
() [Station type 5.28%
(i) [Polety 5.28%
(i1} |Synchronous condenser o 5.28%
Batteries 5.28%
Underground cable including joint boxes and disconnected boxes 5.28%
Cable duct system 3.34%
Overhead lines including cable support systems B
Linies on fabricated steel operating at terminal voltages higher than 5.28%
_{Lines on steel supports operating at terminal voltages higher than 5.28%
| Lines on steel on reinforced concrete support 5.28%
Lines on treated wood support o ! 5,28%
o [Meters 5.28%
G |Self propelled vehicles /f_-‘ E‘Uaflsé ? i 9.50%
|t |Air Conditioning Plants /6\“ A 3 s
1 l‘ b o o S 20/
() |Stauc — il/ ——1 - %f—.\ 5.28%
T s\ cG) Jo W
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(i) |Portable 9.50%
. |Office furniture and furnishing 6.33%
(1} |Offiee equipment 6.33%
(i) |Intemal wiring including fittings and apparatus 6.33%
(1) |Street Light fittings 5.28%
| |Apparatus let on hire
(i) |Other than motors 9.50%
(i) |Motors 6.33%
K |Communication equipment
(i) _|Radio and high frequency carrier system 6.33%
(i) | Telephone lincs and telephones 6.33%
(iii) |Fiber Optic 6.33%
L |Auy other assets not covered above 5.28%
2.9.2 Impairment of tangible assets

At the end of each reporting period, the Cotpany reviews the carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash generating unit to which the asset belongs. When a reasonable and
consistent basis of allacation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are
allocated to the smallest Company of cash generating units for which a reasonable and consistent allocation basis can be identified.

Recaverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does nat exceed the carrying amount that would have been
determinad had no impairment loss been recognised for the assel {ur tashi-generating unit) In prior years. A reversal of an impairment loss is

recognised immediately in profit or loss.
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2,10

2111

2112

212

2121

2122

2123

Inventories

Items of inventories are measured at lower of cost or net realizable value after providing for obsolescence, if any. Cost comprises of all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Weighted
average method for valuation of inventories has been followed by the campany consistently since inception.

Accounting for all materials transactions are in the same period in which the physical event of receipts and issues etc has taken place.
Similarly, liability for all materials received and accepted by the company is created in the month in which the materials are accepted.
Shortages/ Excesses found during the course of physical verification or otherwise are transferred under account head namely “Stock excess/
shortage pending investigation” classified under inventaries. The cases of such excesses/ shortages are referred to a committee formed for
the very purpose, balance under these account heads are transferred to profit and loss account only after final disposal of the case from the
said committee, however pending disposal of cases, provision is created against the net shortages.

The company is a power transmission utility and have to maintain inventories of spares and consumables for maintenance of its transmission
network spread across the state. The end use of spares and consumables procured by the company for maintenance of its network is not
determined at the time of procurement and therefore these spares are classified as regular inventory under current assets

Provisions and contingencies

Provisions
Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable that

the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows {when the effect of the time
value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognised as an wsset if it is virtually certain that reimbursement will he received and the amount of the receivable can be measured
reliahlv

Contingencies

A contingent liability is disclosed when there is remote chances as below:

(a) A possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the entity; or

(b} A present obligation that arises from past events but is not recognised because:

(i} It is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(ii) The amount of the obligation cannot be measured with sufficient reliability.

Financial Instruments
Financial assets and financial liabilities are recognised when the Company becomes a party ta the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition
or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised Immediately

in statement of profit and loss.

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales
are purchases or sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the

market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whaose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount cutstanding.

Financial assets at fair value through other comprehensive income

r comprehensive income if it is held within a business model whaose

A financial asset is subsequently measured at fair value through ct*

ting contractual cashflows and seiiing financial assets and the contractuat terms of the financial asset give

objective is achieved by bott
rise on specified dates to cashflows that are solely payments of principal and interest on the principal amount outstanding.
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2125

2126

2127

21238

2119

in fair value in other comprehensive income pertaining to investments in equity instruments, other than equity investment which are held
for trading. Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in other
comprehensive income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The cumulative gain
or loss is not reclassified to profit or loss on disposal of the investments.

Financial assets at fair value through profit or loss {(FVTPL)

Investrments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present
subsequent changes in fair value in other comprehensive income for investments in equity instruments which are not held for trading.

Other financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at

fair value through profit or loss are immediately recognised in profit or loss.

Impalirment of financlal assets (other than at falr value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires
expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all trade receivables
that do not constitute a financing transaction. For all other financial assets, expected credit Insses are measured at an amount equal to the
12 month expected credit losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has

increased significantly since initial recognition.

Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of

the contractual arrangements and the definitions of a financial liability and an equity instrument.
Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity
instruments issued by a Company entity are recognised at the proceeds received, net of direct issue costs. Repurchase of the Company’s
own equity instruments is recognised and deducted dircctly in equity. No gain or loss is recognised in stalement of profit and loss on the

purchase, sale, issue or cancellation of the Companv's own ecnitv instruments
Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method.

2.12.10 Offsetting of financial instruments

213

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal
right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities

simultaneouslv.
Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company are segregated.
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2.16

2.18

Earnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted
average number of equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net profit
attributable to the equity holders of the company by the weighted average number of equity shares considered for deriving basic earnings
per equity share and also the weighted average number of equity shares that could have been issued upon conversion of all dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been actually
issued at fair value (i.e.the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed converted as
of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period
presented.The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for any

share splits and bonus shares issues.
Contributions, Grants & Capital Subsidies towards Cost of Capital Assets

Amount receivable as consumer’s contribution, subsidy or grant towards capital assets are credited to appropriate account set out in chart
of Accaunts only if the following conditions are satisfied:

a. The amount is not subject to any conditions to be fulfilled by the Company; or
b. The conditions attached ta the amaunt have heen fulfilled by the Company.

Consumer's contribution, capital subsidies and grants related to non-depreciable assets are credited in capital reserve. However, if a grant
related to a non-depreciable asset requires the fulfillment of certain obligations, the grant are credited to income over the same period over
which the cost of meeting such obligations is charged to income. Consumers’ contributions, capital subsidies and grants related to specific
property, plant and equipments are presented in the balance sheet by showing the contribution as a deduction from the gross value of the
relevant asset.

Capital subsidies and grants related to depreciable fixed assets are treated as deferred income and

are recognized in the profit and loss statement on a systematic and rational basis over the useful life

of the asset, i.e., such amounts are allocated to income over the periods and in the proportions in

which depreciation on those assets is charged. Accounting for cost of a capital asset is done in the

normal course without considering any contribution, subsidy or grants towards the cost of the asset.

Depreciation are being charged in the normal course on the 'full cost’ of the asset.

Expendit

Expenditure incurred on identification, survey and feasibility studies of a project before the project is considered for sanction or rejection
are accumulated in an account provided for the purpose. Later, if the project is rejected, the full amount of expenditure is charged to
revenue as infructuous capital expenditure in the year in which the project is rejected. If the project is sanctioned, the expenditure is
charged to capital work-in-progress account for that project. Any expenditure incurred on detailed feasibility studies etc. after a project is
sanctioned shall also be charged to the capital work-in-progress account for that project. The aggregate of expenditure incurred before and
after sanction of a project are allocated over the Property, Plant and Equipment acquired /constructed under the project, in the same
manner as the revenue expenditure chargeable to capital works are to be allocated.

Recent Indian Accounting Standards (Ind AS) :
On 30th March, 2019, Ministry of Corporate Affairs ('MCA’)has notified the Ind AS 116, Leases. This Standard sets out the principles for the

recognition, measurement,presentation and disclosure of leases. The objective is to ensure that lessees and lessors provide relevant
information in a manner that faithfully represents those transactions. This information gives a basis for users of financial statements to
assess the effect that leases have on the financial position, financial performance and cash flows of an entity. The company is evaluating the
requirements of the amendment and its effects on the financial statements.

Critical accounting estimates and judgements

In the application of the Company’s accounting policies, the directors of the Company are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ

from these estimates.

The estimates and underlying assumptians are reviewed on an ongoing basis. Revisions to accounting estimales are recognised In the period
in which the estimate Is revised If the revision affects only that period, or in the period of the revision and future periods if the revision
affects both current and future periods. Detailed information about each of these estimates and judgements is included in relevant notes
Lugether with Intormatlon abour the basis of calculation tor each attected line item in the financial statements.

The arcas involving crilical eslimates are:
Estimation ol defined benefit obligation
Estimation of current tax and deferred tax expense
Estimation of values of contingent liabilities

Estimates and judgement are continually evaluated. They are based on historical experience and other factors, including expectations of
future events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances.
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a. Equity share capital
(1) Current reporting period
Issued and Paid Changes in Restated halance chan 3 it
anges in equi .
up Equity Share at the gshar iRy Issued and Paid up
e .
Capital Capital due to | beginning of the . . Capital
5 ; . capital during the
at 1st April, prior period current at 31st March, 2024
: : current year

2023 errors reporting period
No. of Shares 9,395 9,395 - 9,395
Amount (Rs.) 93,954 - 93,954 - 93,954
(2) Previous Reporting period

Issued and Paid Changes in Restated balance ok . it
. angesin
up Equity Share at the &E0 TRLEAURY Issued and Paid up
: . - share .
Capital Capital due to | beginning of the . . Capital
; . ; capital during the
at 1st April, prior period current —— at 31st March, 2023
curren

2022 errors reporting period ¥ Bea
No. of Shares 9,047 9,047 348 9,395
Amount (Rs.) 90,471 - 90,471 3,483 93,954
For BEGANI & BEGANI . For and on behalf of the Board of Directors
FRN. No. - 010779C . .+ e Chhattisgarh State Power Transmission Company Limited
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note 4A - Capital Work in Progress

Balance as at 31st March,2024 |Balance as at 31st March,2023

Particulars

Capital Work In Progress 48,042.67 55,274.71
Total 48,042.67 55,274.71
Previous Year 55,274.71 58,921.20




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 5 - Loans

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non- Current| Total Current | Non- Current Total
A. Financial assets classified at amortised cost
Loans to employees
- Secured, considered goad
- Unsecured, considered good 134.57 134.57 144.49 144.49
- Doubtful
Less - Allowance for bad and doubliul loans
TOTAL 134.57 -l 134.57 144.49 144.49
1 d) Other Loans
- Secured, considered good
- Unsecured, considered good
- Doubtful
Less: Allowance for Credit Losses
TOTAL i " i . " i
GRAND TOTAL 134,57 -| 13457 144 .49 -1 14449




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 6 - Other financial assets

Particulars

As at 31st

March, 2024

As at 31st March, 2023

Financial assets at amortised cost :
Security Deposits

Interest Accured on deposits
Unbilled revenue

Receivable from CSPDCL

Dividend Receivable

Others

Inter Company Receivable Account:

Chhattisgarh State Power Holding Company Limited
Chhattisgarh State Power Generalion Company Limited
Chhattisgarh State Power Distribution Company Limited

Derivatives financial instruments designated and
effective as hedging instruments carried at fair value

- Foreign currency forward contracts

- Foreign currency swaps

- Interest rate swaps

- Options

Other Financial Intruments carried at Fair value through
P&L

- Fianancial Guarantee Assets

Current

Non- Current

Current

Non- Current

31
10,133

432

42

636

273

68
8,558

718

42

639

299

TOTAL

11,274

273

10,025

299




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 7 - Non Current Tax Assets

Particulars As at 31st As at 31st March,
March, 2024 2023
Income taxes (net of provisions) 12,463 14,247
GST 4.7
TOTAL 12,468 14,247
Note No. 7A - Deferred Tax Assets (Net)
Particulars As at 31st As at 31st
March, 2024 March, 2023
Deferred Tax Assets 64,417 66,884
Deferred Tax Liabilities 47,430 45,006
Net Deferred Tax Assets (Net) 16,987 ) 21,878
Reconciliation of deferred tax assets/liabilities for FY 2023-24
A) Deferred Tax assets in relation to Opening Recognised in | Recognised Closing
Balance * Adjustmen P&L in OCI Balance
Provision for inventory Shortage 205 204 - 409
Provision of Leave Encashment 3,614 3,857 696 8,168
Provision of Gratuity 58,083 60,428 5,956 1,24,466
Minimum Alternate Tax Credit 4,923 (8,009) 3,087 - 0
Provision for employee benefits (net) =
Brought forward loss 5 - -
Others 60 (68,754) 67 - (68,627)
Total 66,884.53 67,643 6,653 64,417
B) Deferred Tax liabilities in relation to
Property Plant & Equipment 45,006.00 2,424 - 47,430
Total 45,006.00 2,424 - 47,430
Unrecognised deferred tax asset - - -
Deferred Tax assets (net) 21,878.53 65,219 6,653 16,987
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 9 - Inventories

Particulars As at 31st March, | As at 31st March,
2024 2023
{a) Raw materials
Stores & Spares 8,166.85 7,571.05
Scrap & Unservicable Materials 179.29 116.42
(b) Material Short/(Excess) pending investigation
{1) Cost 212.35 212.35
(2) Less: Provision (584.78) (587.00)
Total Inventories at the lower of cost and net 7,973.70 7,312.82




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note 10 - Investment

As at 31st March, 2024 As at 31st March, 2023
QTY | Amounts Amounts QTY | Amounts Amounts

Particular

Current | Non Current Current | Non Current

Designated as Fair Value Through Profit and Loss

I. Quoted Investments (tully paid)
Investments in Mutual Funds
other

TOTAL INVESTMENTS CARRYING VALUE (B1) . -

Other disclosures

Aggregate amount of quoted investments

Aggregate amount of Market value of investments
Aggregate amount of unquoted investments

Aggregate amount of impairement in value of investments




Note No.11 - Trade receivables

Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Particulars
As at 31st March, 2024|As at 31st March, 2023
Current |Non Current| Current |Non Current
Trade receivables
Secured, considered good
Unsecured, considered good* 23,980 - 10,716 -
Doubtful
l.ess: Allowance for Credit Losses
TOTAL 23,980 - 10,716 -

Trade Receivable ageing schedule

*Note- Above receivable does not include unbilled revenue of Rs.10132.91 Lakhs (PY. Rs.8,558.42 Lakhs),
the same has been classified under Other Current Assel under Note no. 6.

(i) Undisputed Trade receivables
— considered good

(ii) Undisputed Trade Receivables—
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables
— credit impaired

(iv) Disputed Trade Receivables—
considered good

{v) Disputed Trade Receivables —
which have significant increase in
credit risk

(vi) Disputed Trade Receivables —
credit impaired

alla

Particular Outstanding for following periods from due date of
payment
Less than| 6 month -1 |1-2 Years| 2-3 Years |Morethan3| Total
6 month Year Years
23,980 - - - - 23,980




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 12 - Cash and cash equivalents

Particulars As at 31st As at 31st
March, 2024 |March, 2023
Current Cash and bank balances
(i) Cash and cash equivalents
Cash in imprest 40.66 448.84
Cash in transit -
Balances with Banks 3,919.04 146.06
Total Cash and Cash Equivalents 3,959.70 594.90
(ii) Other bank balances
Balances in scheduled banks in earmarked current account
Term deposits (original maturity > 3 months) 8,066.65 1,513.63
Total Other Bank Balance 8,066.65 1,513.63
Total Cash and cash equivalent as per balance sheet 3,959.70 594.90
Total Cash and cash equivalents as per statement of cash flows 3,959.70 594.90




Chhattisgarh State Power Transmission

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise

Note No. 13 - Equity share capital

o}

Particulars

As at 31st March, 2024

As at 31st March, 2023

No. of shares

Amount

No. of shares

Amount

Authorised:
Equity shares of Rs. 10 each

Issued, Subscribed and Fully Paid:
Equity shares of Rs. 10 each

Total

12,30,00,00,000 1,23,00,00,00,000 2,00,00,00,000 20,00,00,00,000
9,395.41 93,954.09 9,047.08 93,954.09
9,395.41 93,954.09 9,047.08 93,954.09

Note 13.1- Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity shares Number of shares Amount
Balance as at 31 st March, 2023 9,395 41 93,954.09
Issued during the period as per merger - -
Balance as at 31st March, 2024 9,395.41 93,954.09

(i) Terms/rights attached to Equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one
vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held

by shareholders.

Note 13.2 Details of shares held by holding company

Particulars Nature of As at 31st Mar, 2024 |As at 31st Mar,
Relationship 2023

Details of shares held by the holding company

Fully paid equity shares

Chhattisgarh State Power Holding Co. Ltd.

Holding Company

9,395.41

Note 13.3 Details of Shares in the company held by each shareholder holding more than 5 % shares/ holding

Name of Shareholder

As at 31st March, 2024

As at 31st March, 2023

No. of Shares

% of Holding

No. of Shares

% of Holding

held held
Equity shares
Chhattisgarh State Power Holding Company Ltd -
State Government 9,395.41 100 9,395.41 100
Total 9,395.41 100 9,395.41 100

Note: As the company has only one promoter as disclosed above and there is no change in the shareholding from previous year, no

separate disclosure for promoter's holding is being made.




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 15 - Non Current Borrowings

Particulars

As at 31st March, 202

As at 31st March, 2023

Measured at amortised cost

A. Secured Borrowings:

(a) Term Loans

(1) From Power Finance Corporation Limited 17,786.47 27,607.99
2) From SBI 3,607.53 4,689.99
(3) From REC 69,584.52 81,483.37
(4) From Bank of Maharashtra 16,100.77 12,924.39
(5) From State Government 910.00 910.00
(6) From Indian Bank 6,831.97 3,020.21

1,14,831.26 1,30,635.95

Total Borrowings

A. Against Loan from Power Finance Corporation:

Nature of Security
Term Loan from Power Finance Corporation amounting to Rs.276.08 cr (PY Rs.374.29 cr) (including current

maturities) are secured by first charge in favour of the corporation by way of hypothecation on the newly
financed assets under the project and part of existing asset.

Terms of Repayment
The repayment will be made annuzally in equal monthly installments together with interest on the outstanding

halance commencing after the expiry of moratorium period.

Loan No Particulars of Asset Balance as at ROI (%)
March'24 (Cr.)
C2603001 |CSPTCL-LOAN PROPOSAL FOR 132 KV PATAN
SUBSTATION 0.89 10.25
C2603002 {CSPTCL-LOAN PROPOSAL FOR 132 KV
MAGARLOD SUBSTATION 0.90 10.25
C2603003 [CONSTRUCTION OF132/33 KV S/S BALOD AND
ASSOCIATED EHV LINES 0.86 10.25
C2603004 [132/33 KV S/S PANDARIYA & ASSO. EHV LINES
FOR TRANSMISSION 1.14 10.25
C2603005 [132/33 KV 5/S MANA & ASSO. EHV LINES FOR
TRANSMISSION NETWOR 1.22 10.25
1€2603007 {132/33 KV S/S RASMADA & ASSO. EHV LINES
FOR TRANSMISSION LIN 0.76 10.25
C2603008 |CONSTRUCTION OF 132/33 KV §/% o
BHANUPRATAPPUR 6.20 10.25
C2603009 |CSPTCL-LOAN PROPOSAL FOR POWER
EVACUATION OF KORBA(W) ST.1II 112.96 10.25
€2603010 (POWER EVACUAIION SYSTEM FROM 2X500
MW MARWA TPP. 90.42 10.25
(2603011 |CSPTCL-220/132 KV S/S AT SARAIPALI 13.13 10.25
(2603012 |PROCUREMENT OF RTUS FOR EHV §/5 0.97 10.25
C2603013 (132 KV S/S KONDAGAON & ASSQOCIATED EHV
LINES 1.54 10.25
2603014 |220KV S/S MUNGELI & ASSOCIATED EHV
LINES 9.61 10.25
C2603015 |S/S GIRWANI & ASSQCIATED EHV LINES 11.18 10.25
2603016 [132/33 KV PRATAPPUR SUBSTATION AND
LINES 2.83 . 10.25
2603018 |[INSTALLATION OF 160 MVA ADDL.
TRANSFCRMER AT VARIOUS EHV S/S 3.10 10.25
2603019 [INSTALLATION OF 63/40 MVA ADDL.
TRANSFORMER AT VARIOUS 5/5 6.00 1025 /] d




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note No. 14 - Other equity

Paticulars As at 31st March, 2024 As at 31st March, 2023
Capital Reserves 1,113.18 1,113.18
SLDC Development fund 1,965.94 1,785.32
Retained earnings 1,39,187.41 1,19,225.87
Other Comprehensive Income (68,877.29) (55,032.85)
Grant Received Under Power System Development Fund Scheme - 6,677.54
Total 73,389.24 73,773.06

Nature and purpose of the reserve:
SLDC Development Fund:

Retained Earnings

Capital Reserve

Capital Reserve was created during CSEB period towards waiver of payment of Interest on bonds.

Other Comprehensive Income

Remeasurements comprising actuarial gains and losses are reflected immediately in the balance sheet with a charge or
credit recognised in other comprehensive income in the period in which they occur. Remeasurement recognised in
other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss.

Grant Received Under Power System Development Fund Scheme

This represents amount received under PSDF scheme of central government towards replacement, upgradation,

renovation of pwer system in the state of Chhattisgarh.




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

[c2603020

132/33 KV SAKARA SUBSTATIION AND LINES 1.83 10.25
C2603021 |IAUAIPUR SUBSTATION AND LINES 4.42 10.25
2603022 |132/33 5/5 PULGAON, DURG AND

ASSOCIATED EHV LINES 3.10 10.25
2603023 |132/33 KV S/S GANDAI AND ASSOCIATED EHV

LINES 3.02 10,25

276.08

Total

B. Against Loan from SBI:

Nature of Security
Term Loan from 5Bl amounting to Rs.46.84cr (PY 57.65 cr) is secured by first charge in favour of the bank by

way of hypothecation on the newly financed assets under the project and part of existing asset. The said loan
was taken over by SBI from NABARD during FY 2019-20

Particulars of loan and Terms of Repayment
The original loan from NABARD was raised for construction of 132/33 KV §/s at Kani,Prathariya, Gariyaband,

Kasdol and Sarana. After takeover of loan by SBI, the loan will be repayable in 37 quarterly instalments starting
31st, December'2019. ROl of 8.25% p.a.

C. Against Loan from REC:

Nature of Security
Term Loan from REC amounting to Rs. 758.60 cr (PY Rs. 863.05cr) are secured by first charge in favour of the

corporation by way of hypothecation on the newly financed assets under the project and part of cxlsting asset,

Terms of Repayment and Rate of Interest
The repayment will be made annually in equal monthly installments together with interest on the outstanding

balance commencing after the expiry of moratorium period.

Loan No Particulars of Asset Balance as at ROI (%)
March'24 (Cr.)

CG-TD-TRM-132/33 KV SS - Ravanbhata

304-2013- 23.30 10.50%

CG-TD-TRM{Construction of 132/33 KV EHV Substation at

304-2014- |Ratanpur 10.13 9.25% - 9.75%

CG-TD-TRM-Construction of 132/33 KV EHV Substation at

304-2014- |Lormi 20.02 10.25%

CG-TD-TRMHLaying of 2nd circuit of existing EHV lines

304-2014- 3.24 9.50%

CG-TD-TRM-4Installation of additional 40 MVA Power

304-2014- |Transformers (Doma, Bagbhara, Tulsi, 4.33 10.75%
Magarload)

CG-TD-TRM{Installation of Addl. 63MVA, 132/33 KV

304-2016- [Transformer at 132KV Substation, Urla Sec-C 3.56 10.50%

CG-TD-TRM- Construction of 132/33 KV S/s at Takhatpur &

304-2016- |associated 132KV Line and 01 no. 132 KV 28.32 9.50%
Feeder bay at 220/132 S/s,Mungeli. ’ A

CG-TD-TRM-Construction of 132/33 KV S/s at Berla &

304-2016- |associated 132KV Line. 16.47 9.25%-9.75%

CG-TD-TRM-Construction of 132/33 KV S/s at Basna &

304-2016- associa‘;ed 132KV Line. 11.97 9.5%-9.75%




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

CG-TD-TRM{Construction of 132/33 KV S/s at
304-2016- [Sheorinarayan & associated 132KV Line a!jd 23 73 9.5 - 10.75%
01 no. 132KV bay at 220/132KV S/s,Banari.

CG-TD-TRM{Construction of 132/33 KV S/s at Mohla &
304- - i V Li 01 no. 132 KV .

304-2016- |associated 132KV Line and no 33.70 9.25% - 9.75%
Feeder bay at 132KV S/s, Dongargaon.

CG-TD-TRMInstallation of Addl. 40 MVA, 132/33 KV

304-2016- |Transformer at 132KV S/s Gandai. 3.34 9.25% - 9.75%

CG-TD-TRM-{Construction of 132/33 KV EHV Substation at

304-2014- |Pakhanjur 37.18 9.25% - 9.50%
CG-TD-TRMA Construction of 132/33 KV EHV Substation at
304-2014- |Bataoli 5.59 9.75%
CG-TD-TRM+Construction of 400/220 KV EHV Substation at
304-2014- [Dhamtari 71.27 9.25%-9.75%
CG-TD-TRM-{Construction of 132/33 KV EHV Substation at
304-2014- |Bijapur 50.28 9.25%-9.75%
CG-TD TRM |Construction of 132/33 KV EHV Substation al
304-2014- |Kodatarai 10.57 9.5% -9.75%
CG-TD-TRMA Construction of 132/32 KV EHV substaion at
304-2014-  [Dabhara for strengthening of transmission

14.01 9.50%

Network under Normal Development

transmission scheme.

CG-TD-TRM-Construction of 220/132 KV S/s, Borjhara &
304-2015- (Associated lines. 23.58 9.25% - 9.50%

CG-1D-TRM [Construction of 220/132/33 KV 5/s aL
304-2016- |Dherdchi, Dist. Rilaspur & associaled

59.06 9.25% - 9.50%
transmission lines And 02 nos. 132 KV Feeder ’ ’
bays at 132/33 KV §/s, Patheriya

CG-TD-TRM |Construction of 220/132/33 KV S/s at
304-2016- |Gendpur,Kawardha & associated
transmission lines And 02 nos. 132 KV Feeder

59.64 9.25% - 9.50%
bays at 132 S/s,Kawardha & 02 Nos 220 KV ’
Feeder bays at 220 KV 5/s, Mungeli.




Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

{CiGﬂTD—'I'RM—IConstruction of 220/132/33 KV S/s at —’
304-2016- |Narayanpur & associated transmission lines 4133 9.75% - 10.75%
And 01 no. 132 KV Feeder bay at 132 KV §/s,
Kondagaon. |
CG-TO-TRMAConstruction of 220/132/23 KV S/s at
304-2016- Qharsiva, Raipur & associated transmission 16.57 9.75%
lines And 02 nos. 220 KV Feeder bays at
400/220 KV S/s Raita
CG-TD-TRM- Construction of 132/33 KV S/s at Nagari &
304-2016- |associated 132KV Line and 01 no. 132 KV 32.54 9.95%
Feeder bay at 132KV S/s, Kanker.
CG-TD-TRM-{Construction of 220/132/33 KV 5/s at
304-2016- [lagdalpur and associated Transmission lines. 24.65 9.95%
CG-TD-TRM{ Construction of 132/33 KV §/s at Rajpur and
304-2016- |associated 132 KV line. 16.61 9.95%
CG-TD-TRM1Construction of 01 no. 132/33 KV EHV sub-
304-2015  |stations at Bhakhra and Construction of 01 no.
132 KV additional feeder bay at 132/33 KV
S/s, Kurud & Construction of 132 KV DCSS Line 12.73 9.95%
from 132/33 KV S/s, Kurud to 132/33 KV S/s,
Bhakhara
CG-TD-TRMT Consliuclion of 132/33 KV 5/s at Dornapal & -
304-2016- |associated 132KV Line and 01 no. 132 KV
iate KV Lineand 01 no K 10.66 5.959%
Feeder bay at 220/132 S/s,Barsoor.
CG-TD-TRM- Construction of 132/33 KV S/s at Kansabel &
304-2016- [associaled 132KV I ine. 9.54 9.95%
CG-TD-TRM{Construction of 220 KV DCDS line from 220 KV

304-2016- |S/s, Barsoor to Proposed 400/220 S/s,
Jagdalpur and 02 Nos. 220KV Feeder bays at

41.95 9.25% - 9.75%
220KV S/s, Barsoor & 02 Nos. 220KV Feeder ’
bays at 400KV S/s, Jagdalpur.

CG-TD-TRM-Construction of 132/33 KV S/s Wadrafnagar
304-2016- |& Assaciated lines. 15.82 8.25%-9.75%

CG—TDMTRM*Construction of 132KV LILO and 02 nos. 132
304-2016- [KV Feeder bays at 220/132KV S/s, Paraswani. 4.47 9.25% - 10.00%

Total 758.60

D. Against loan from Bank of Maharashtra & Indian Bank

Nature of Security
Term Loan from Bank of Maharastra & Indian Bank amounting to Rs.229.33 Cr (PY 159.44 cr) is secured by first

pari passu charge on all the movable assets (both present & future) of the respective project for which finance is

Particulars of loan and Terms of Repayment
The loan is taken for the construction of new substation & associated EHV lines along with system improvement

works.
The principal repayment will be made in 60 structure quaterly installments commencing after the expiry of

moratorium period.
ROl of 7.25%.




Chhattisgarh State Power Transmissioh Companv Limited
Notes to the financial statements for the year ended 31st March 2024

Ali amounts are in INR Lakhs unless otherwise stated

Note No. 16 - Other Financial Liahilities

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non Current Current Non Current
a) Other financial liabilities carried at amortised cost:
Deposits & Retenlions from Contractors & Suppliers 12,571.78 9,145.83
Emplayee related liabilities 96.67 46.94
Interest accrued but not due on borrowings 1,9338.35 969.52
Interest accrued and dus on borrowings 98.53 98.53
Cutrent Maturities of Long Term Debts - -
Cther . 47576 410,59
Inter Company Payable Account
Chhattsigarh State Power Distribution Company Limited - . -
Total ather financial liahilities ) . 15,181,10 . 10,671.41 "

Note No. 16A - Borrowings

Particufars

As at 31st March,
2024

2023

As at 31st March,

. {Loans repayable on demand

Cash CredIt from State Bank of India

{The above cash sredit limit is avalled for routine working capital purpose of the company. The said limit is
against stock & receivables of the company and applicable ROI is 7.18%)

Working Capital Demand Loan From SB[ - 5,000
(The above loan Is secured by first pari passu charge on entire current assets of the company {receivables,

consumables and others) of the company, both present and future, along with other existing lenders.

Applicable RO! s 7,458)

Working Capital Demand Loan From 581 -

(The above loan fs securad by first pari passu charge an entire current assats of the company (receivables,

censumables and others) of the company, both prasent and future, along wilh ather exlsting lenders.

Applicable ROI s 7.65%)

Working Capital Demand Loan From IDRI . [(oh 2,000
{The above loan is secured by first par passu charge on entire current assets of the company fincluding stocks at

the company's premises or anwhere else, stock in transit, consumables and receivables ete.} both present and

future) . Applicable ROI is 7.10%)

Working Capital Demand Loan From 1CIC -

(The above loan is secured by first pari passu charge on entire current assats of the company (receivables,

consumables and others) of the company, both present and future, along with other exlsting lenders.

Applicable ROI Is 7.18%)

Current maturities of loan from Power Finance Corporation Limited 9,822 9,821
Current matyrities of loan from SB! 1,077 1,077
Current maturities of loan from RFEC £,766 643
Total Borrowings 17,164 24,541




Chhattisgarh State Power Transmission Company Limited
Notes ta the financial statements for the year ended 21st March 2024

All amounts are in iNR Lakhs unless otherwise stated

Note No. 17 - Provisions

(&

As at 31st March, 2023

Particulars As at 31st March, 2024
_ Current Non- Current Current Non- Current
{a} Provision for employee benefits -
{1)  Pension & Gratuity 17,044,888 1,72,927.02 13,201.46 1,53,044.88
{2) Leave encashment 1,992,380 11,037.74 1,165.98 | 8,172.92
(3} Bonus 176.50 - 167.92 -
(4) DA Arrears 12.07 - 57.40 -
(5)  Provision for Ex-Gratia
{6)  Provision for Income Tax
Total Provisions 19,226.35 1,83,964.77 14,636.76 1,62,217.80




Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note No. 18 - Trade payables

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non Current Current | Non Current

Trade payable for goods & services

Due tc MSME (Refer note 40) - -
Others ' 15,825.28 13,360.44

Total trade payables _ 15,829.28 - 13,360.44 -
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Notes to the financlal statements for the year ended 31st March 2024
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Note No. 19 - Other Liakilities

Particulars As at 31st March, 2024 As at 31st March, 2023
Current Non- Current Current Non- Current
Deposit Works 45,721.61 47,034,71
Grant Received under PSDF Scheme 10,302.52
a. Statutary dues
Taxes payable (other than income taxes) 395.21 860.19 -
Employee Recoverias and Employer Contributions 107.93 540.92 -
b. Others ' ‘
Ermployee benefit payables 822.61 113,56 -
Others payables 1,479.03 1,016.71 -
Others financial liabilities
TOTAL OTHER LIABILITIES 2,804,77 56,024,12 2,531.78 47,034.71
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Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note no -20 Revenue from Operations

T
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Particulars

For the year ended
31st March, 2024

For the year ended
31st March, 2023

(a) Revenue from rendering of services (Refer Note No.41)
Transmission charges hilled to CSPDCL

LTOA 1,19,808.70 91,681.20

MTOA - 8,888.43

STOA 10.78

Transmission charges billed to Others

MTOA -

. S5TOA 865.52 553.77
5LDC charges 1,700.00 1,546,49
{b)  Other operating income

Other income related to SLDC 48.28 38.85

'Delay payment charges 924,70 12,610.30
Total Revenue from Operations 1,23,357.98 1,15,320.04
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Note no -21 Other Income

Particulars

for the year ended
31st March, 2024

For the year ended
31st March, 2023

Interest income on financial assets at amortised cost

Bank deposits 3.84 209.35
Loans to employees 0.79 0.59
Depaosits with Contractors and Suppliers 2.69 0.16
Interest on income tax refund
interest on loan given to CSPDCL -
Rentincome 13.81 38.42
Other recoveries from Contractors/Suppliers 0.63 13.48
Miscellaneous income 3,831.11 1,497.80
Net proceeds from sale of scrap 1,397.42 222 88
PSDF Grant Amortisation (Differerd Income) 743,74 -
Total Other Income 5,994.03 1,982.68
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Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs unless otherwise stated

Note no -22 Employee Benefits Expense

Particulars For the year For the year ended
ended 31st March, 2023
31st March, 2024

Salaries, wages and bonus 21,459,59 20,345.81

Contribution to provident and other funds 1,218.79 1,05%.06

Gratuity & Pension ' 18,099.51. 12,122.07

Leave compensation o 1,564.02 1,036.69

Share based payment transactions EXpPENSES

1) Equity-settied share-based payments

{2)  Cash-settled share-based payments

Other staff costs 568.76 515.13

staff welfare expenses 34.40 1.40

Less: Employee benefit expense capitalised (861.25) (971.39)
Total Employee Benefit Expense 42,094.84 34,108.77
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All amounts are in INR Lakhs unless otherwise stated

Note ng -23 Fihance Cost

For the year ended For the year
Particulars 31st March, 2024 " ended
31st March, 2023
(a) Interest expense on borroWing

Term loans 2,757.54 9,214.02
Working capital loans 1,263.25 1,174.46

State Government loans -
Less: Amounts included in the cost of qualifying assets (if any (363.24) (697.34)
(b) Bank charges 30.65 183.89
Total finance costs 3,688.19 9,875.03

Note-1) All the loans availed by company are for specific capita! projects and therefore the capitalisation
rate applicable for capitalisation of borrowing cost is the RO! of the respective loan. The capitalisation rate
used for capitalisation of horrowing costs of various capital projects ranges from 7.25% p.a. to 10.5% p.a.

based on applicable ROl of respective loans.

Note-2) Due to Receipt of Interest amount in respect of loan takeover by GOCG , overall finance Cost is

reduced. Working is as under
Total Interest paid on Term Loan in £.Y,2023-24
Less : Amount Recelved from State Gavt towards Interest of inan

takenover.
Interest on Term Loan in F.Y.2023-2024

13726.32 Lacs

10968.78 Lacs

2757.54 Lacs

s N
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Nete no -24 Gther Expenses

For the year ended|.  For the year
Particufars 31st March, 2024 ended
31st March, 2023

Stores and spares consumed
Repairs and maintenance:

(i) Plant & machinery b,/62.78 4,179.85
(i) Buildings 648.70 639.30
(iii) Others 6457 78.15
Power expense 2,047.79 1,622.85
Freight and handiing charges
Royally '
Rent including lease rentals
Rates and taxes ' 475.53 384.17
Insurance charges 0.13 '0.23
Vehicle Running, Hiring and Maintenance charges 1,037.63 916.32

Provision for doubtful debts and advances

Excise duties

Net lass / {gain) on foreign currenicy Lransactions net

Net loss / (gain) on Derivative contracts

Auditors remuneration and cut-cf-pocket expenses
(i} As Auditors 13.63 12.98
(i) For Taxation matters 2.04 1.95

(iii)  For Company Law matters -

{iv]  For Management Services -

fv}  For Other services . : -

fvi)  Auditors out-of-pocket expenses -

Other expenses .

(i} Provision for shortages in inventory 0.00
fii} legaiand other professional costs 313.17 957.62
(iiij Man Power on Contract - 4,613.73
(iv) Other General Expenses 2,118.33 5,644.55
CSR Expenses ' 345,00 77.50
Less: Other expenses Capitalised (74.35) {134.23)
Total Other Expenses 17,368.69 14,381.24

Note: Payment to auditors

. For the year For the year
Particulars ended 31st March, ended 31st
2024 March, 2023
Auditor's Remuneration (Statutory Audit) 12.98 12.98
-for taxation ' 1.95 1.95

-for other matter
y-reimbursement of expenses

14.93 .;:.:":7_ 1493 |
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Note no -25 Exceptional ltems

(45

Ly

Particulars : : tor the year ended
31st March, 2024

For the year
ended
31st March, 2023

Total -
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Notes to the financial statements for the year ended 31st March 2024

All amounts are in INR Lakhs uniess otherwise stated
Note - 26: Current Tax and Deferred Tax

(a) Income Tax Expense

Particulars

For the year ended|For the year ended
31st March, 2024 | 31st March, 2023

Current Tax:

Current Income Tax Charge 3,110.25 1,986.90
Deferred Tax 1,901.33 311.42
MAT credit entitlement 8,833.05 4,550.09
Total Tax Expense recognised in profit and loss account 13,844.63 6,848.41
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Note 27: Basic / diluted earnings per equity share (EPS) have been calculated as under:

Particulars

For the year ended 31st March,
2024

For the year ended 31st March,
2023

(Rs. In Lakh}

{Rs. In Lakh)

Net Profit/[Loss) as per Profit &
Loss Account available for Equity
Shareholders

£,113.09

4,454.82

Weighted Average number of
Ordinary Share Outstanding

9,395.41

9,395.41

Weighted Average number of
Potential Equity shares an account
of Share Application Money

Total Shares considered for:

1. For Basic Earnings per Share of
Rs. 10 each

9,385.41

9,395.41

2. For Diluted Earnings per Slhare of
Rs 10 each

9,385.41

9,395.41

Earnings per Share

Basic

0.65

0.47

Diluted

0.65

0.47




Chhattjégarh State Power Transmission Company Limited
Notes'to the financial statements for the year ended 31st March 2024
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Note 28: Restructuring of Chhattisgarh State Electricity Board:

In exercise of the powers conferred by Section 131 read with sub-section (1} and {2) of Section 133 of the Electricity
Act, 2003 (Central Act 36 of 2003), State Government (means the Government of Chhattisgarh) vide notification na.
F-21/13/2009/13/2 dt.31.03.2010 notified the Chhattisgarh State Electricity Board Transfer Scheme Rules, 2010
{hereinafter referred to as ‘transfer scheme rules’) in regard to the transfer of properties, undertakings, interests,
rights, obligations, liabilities, personne! and proceedings from Chhattisgarh State Electricity Board (hereinafter
referred to as Board) to its Successor Companies viz., Chhattisgarh State Power Generation Company Ltd. {CSPGCL),
Chhattisgarh State Power Distribution Company Ltd [CSPDCL), Chhatiisgarh State Power Transmission Company
Limited {CSPTCL), Chhattisgarh State Power Trading Company Limited [CSPTrCL) end Chhattisgarh State Power

Helding Company Limited {CSPHCL).

Uneles rile (3) (ae) of the transfer scheme rules “Transmission Company” or “CSPTCL” means the Chhattisgarh Slate
Power Transmission Company Limited, a company incorporazted under the Companies Act, 1956 with the main
object of undertaking the transmission of electricity in the State of Chhattisgarh and to function as State

Temincrmaiorimmn THilik mme mmefapmn T NP finmbkinme o ivme bl memiiie fmme A Sl A md

Further Government of Chhallisgarh vide s notification no. 1686/F-21/13/2009/13/2 dated 08.06.2022 has
decided to merge and dissolve the Chhattisgarh State Power Holding Company Limited and Chhattisgarh State
Power Trading Company Limiled inte Chhattisgarh State Power |ransmission Company Limited and Chhattisgarh
State Power Distribution Company Limited respectively, The State Goverment, in consultation with Governer of
Chhattisgarh, vide above notification dt 31.03.2010 have made amendment to the Chhattisgarh State Electricity
Board Transfer Scheme rules'2010 which shall come into force with retrospective effect from the date of 0lst

April'2022.

Note 29: Pravisional allocation of Personnel pursuant to Transfer Scheme:

i. Under rule & (b} of the transfer scheme rule, the Persannel of the erstwhile Board shall stand asslgned to the
servicas of the Generatlon Company, Distribution Company, Transmission Company, Holding Company and Trading
Company as the case may be on the appointed date, on as is where is hasis, namely, that they will continue to serve
in the place where they are working on the Appointed date, till further orders of the State Government,

ii. The Personnel transferred to the Transferees, shall be deemed to have entered into an agreement with the
Transferee concerned to repay loans, advances and other sums due or otherwise perform obligations undertaken
by them to the erstwhile Board which remain outstznding as on the Appointed Date, on the same terms and

condltions as cantained In the arrangement with the erstwhile Board. -

Note 30: As per provisions under CSEB Transfer Scheme Rules 2010 dt 01.04.2022, CSPTCL (erstwhile CSPHCL) was dealing with
pending legal mallers of erstwhlle CSEB related with Income Tex and assets & liabilities related matters pertaininf,; io re-
organization of erstwhlle MPEB. However, as per the provisions of the Schedule-V, Part-ll, clause di{i) of Transfer Scheme Rufes,
the Holding Company shall discharge all liabilities of the erstwhile CSEB and in turn recover the same amount from the
Generation Company, Transmission Company, Distribution Company and the Trading Company. Mence, disputed liabllitles

pending litlgations are not contingent Hability of CSPTCL {erstwhile CSPHCL),

Nole 31: Final Absorption of Personnel in Transteree Company

i. As per provision of Transfer Scheme Rule 2010, the State Government shall, In consultation with the Successor
Companies, finalize the transfer to and permanent ahsorption of the Personnel in a Transferec talihg into account
the suitability, ability and experlence of the personnel, number and nature of the vacancies and ather relevant
factors and issue appropriate orders, as it may think fit, for such pgermanent absarpticn.

- i, Accordingly the State Government has constituted a Grievance Committes to receive representations and submit
recommendations on transfer and absorption of Personnel to the Successar Compames The flnal regort of the

Grievance Committee Is stifl awaited.
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Note 32: Segment Reporting

ey

Y
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The Board of Directors and the Managing Director of the Company together constitute the Chief Operating Decision
Makers (“CODM") which allocate respurces te and assess the performance of the segments of the Company. The
Company is a state government undertaking having two separate line of activity i.e. transmission function and State
Load Dispateh Centre (SLDC) related activities. The necessary record keeping for these two fuhctions are maintained
seperately as per the regulatory requirements. Accordingly segment eccounting/reporting is made as follows:

Particulars Transmission SL.DC Total
Segment Revenue: ‘
I. Sale of Services 1,20,685.00 1,700.00 1,22,385.00
1. Delay Payment Surcharge 924.70 - 924.70
[}, Other income 584575 48.28 5,894.03
11, Total Segment Income 1,27,555.45 1,748.28 1,29,303,73
Segmént Expenses; .
Employee Benefit Expenses {Excl Gratuity and Pension) 40,975.01 1,119.83 42,094.84
Depreciation - 28,660.54 103.89 28,764.43
Other Expenses (allocable to the segments) 3,866.79 87.81 4,054.59
Finance Costs 3,688.19 - 3,688.19
IV (a).Total Segment Expenses 77,290.53 1,311.53 78,602.06
Segmaetital Operating Income 50,264.93 436,75 ' 50,701.68
Unallocable Expenses
Other Expenses 2,118.33
18,099.51

Gratuity and Penhsion

IV {b).Total Unallocable Expenses |

V.Profit befare exceptional and extraordinary items and tax {11} -(1V{a)+{b))

VI. Exceptional items
VII. Profit before tax {V+ VI)

VIII. Tax expense

(1) Current tax

(2) Deferred tax

(3) MAT credit entitlement _
iX. Profit/{Loss) for the period after tax (VII - VIIf)
X. Other comprehensive income

A (i) ltems that will not be recycled to profit or loss

{a) Remeasurerments of the defined benefit liabilities / (asset)

(ii} Income tax relating to items that will not be reciassified to profit or ioss

B {i) Htems that will be recycled to profit or loss

{ii) Income tax relating to items that will not be reclassified to profit or loss

XI. Total comprehensive income for the period (IX+X)

20,217.84

30,483.83

30,8383

3,110.25
1,901.33
8,833.05

16,639.20

- 13,844.44

- 21,280.80
. 7,436.36

2,794.76
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Particulars Transmission $1DC Total
Segment Assets:
Allocabie Assets:
Froperty, Plant and £quipment 3,48,334.78 1,404.18 3,49,738.96
Capital Work In Pregress 48,036.0% 6.59 48,042.67
Trade receivables 23,970.45 5.927 23,980.37
Cash and Cash Equivalents and Other Bank balances 2,111.00 - 12,026.35
4,22,452.31 1,420.69 4,33,788.35
Unallgcable Assets:
Other non-current financial assets 273.49
Non Current Tax Assets {Net) 12,468.16
Deferred tax assets (net) 16,987.31
QOther non-current assets 1,03,465.45
Current investment -
Inventories 7,973.70
Other current assets 3.73
Other current financial assets 11,408.63
1,58,580.51
Total Assets 5,92,368.86
Particulars Transmission SEDC Total
Segment Liabilities:
Allocable Llabiities:
SLDC Development Fund - 1,965.54 1,865.94
- 1,965.94 1,965.94
Unallocable Liabilities:
Share Capital 93,054.09
71,423.30

Reserves & Surplus (Excluding SLDC Dav. Fund)
Share Applitation Money Pending Allottment
Non Current Financial Liabilities-Borrowings
Non Current Liakilities

Other Non Current Financial Liabilities
Long-term provisions

Current Financial Liahilities-Borrowings
Trade Payables

Other curtenl linancial liabililies

Short-term provisions

Other current ligbilities

Total Liabilities

1,14,831.26
56,024.12
1,83,964.77
17,163.88
15,829.28
15,181, 10
19,226.35
2,804.77

5,50,402.93

5,92,368.87
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MNote 33: Contlngent liability not provided in the profit and loss account are as follows:

33.1 Contingent Liabilities arising due to Reorganization of MPEB Into MPSEB and CSEB
i. Estimated tox Hability on part of CSPTCL in respect of non framing of rules u/s 65 of Madhya Pradesh Reorganization Act (MPRA), 2000 could not be

ascertained at this moment.
ii. After the re-organization of the erstwhile MPEB and subsegquent formation of successor boards ie. MPSEB and CSEB, the matter regarding

apportionment of pensfon and gratuity lfabilities between the two boards has not been settled so far. The pension and gratuity liabiiities were to be
apportioned between MPSID ahd C5C0 ih accordance with Schedute - Vi of the M.P. Reurganization acl - 2000 and setlled un yearly basis, b a meeliog
convened by Minlstry of Power, Government of india at New Delhi on 22.12.2008, it was mutually agreed between MPSER and CSER that the pension
fiabilily shall be seltled butween MPSER and CSEB under one Ume settlemient. The settlement protess Is yet 1o be computed between erstwhile LSEB {
CSPTCL) and MPEB and the share of such contingent liability towards CSPTCL cannot be estimated at the moment. .

Note 33.2 Demand in respect of disputed Income Tax Cases and Excise Custom cases

i. Erstwhile MPED had filed Income Tex Return for FY 1998-2000 and 2000-01 beyond the due dale a5 prescribed in lhe lncome Tax Act. The MPSES had
filed application for condonation of delay before CBODT. Accardingly the delay in filing of return for AY 2000-01 has been condoned by CBDT, whereas no
relief had been granted for AY 1999-2000, CSEB has also moved application for condonation of delay of return filed by MPSEB for these vears and CBDT has
taken same view as [n the application of MPSEB. CSPTCL {erstwhile CSPHCL) has filed'a writ petltion against order of CBDT before Hon'ble High Coutt of
Bllaspur. Any adverse outcome of the case may have financial implicatien ah the successar companies of erstwhile CSEB.

ii. The demand has been raised agalnst CSEB by Income Tax department for AY 2003-04 & onwards, The erstwhlie CSER has flled appeal against thses
orders and cases are pending before various authorities. The estlmated share of CSPTCL in this regard (Gross disputed tax lfability) is RS 11232.04 Lakhs

lil. As per Onlina system of Income Tax Department, outstanding TDS laibility and Interest is Rs 53.49 Lakhs, )

iv. CSPTCL has filed appeal before the custom, Excise and SErvice Tax Appellate agalnst the various order sub commlsicner appeal, central excise
confirming the demand of excise duty on material fabrication on fabrication workshop of CSPTCL In appeal CSPTCL has claimed Rs 11.73 cr CENVAT credit.
Note 33.3 Cases have been filed agalnst CSPTCL (SLDC) by various power generators on account of dispute arising due to levy of Ul charges with regard to
scheduling of power under short term open access by these generatars/sellers which in the oplnion of the campany amounts to embedded generation In
state’s electriclty supply system. The matter is pending before various forum’s of the amount against which js not presently ascertalnable

Note 33.4 Estimated contingent liability details of other miscellaneous cases filed agalnst the company is Rs.5.12 cr

Mote 33.5 Estimated contingent {Tability detalls of other miscellaneous cases filed by the company is Rs. 4.71cr
Note 33.6 : Additional Directarer General, 0/o Dlrectorate General ot U1 Inteligence, Ralpur Zonal Unit, Raipur has issted Show Cause haotice dated

15,10.2021 for nohpayment of service tax oh the AZG and other expenses allugated by CSPTCL (erstwiile CSPHCL) lu CSPGCL, CSPTCL and CSPDEL In thelr
equity ratio pursuant to the Transfer Scheme Rules'2010 during the perlod April-2016 to June-2017. They have worked out a total service tax liability of-
533.00 Lacs and have alse proposed to Invoke provision of GST Act for Interest and penalty on the same whlich has not been quantified. However, CSPTCL
{erstwhile CSPHCL) hoa not agreed with the contention of the department and filed & writ petition bearing no, WP{T} NO. 118 ¢l 2022 i Lhe Hun'bleAigh

Court of CG.

Note 31.7 Additional Director General, Ofc Directorate General of GST Intelligency, Raipur Zundl Unil, Raipur hus lssued show catise notlce dated
30.21.2022 for non-payment of GST on the ARG and Other expenses allocated by CSPTCL (erstwhile CSPHCL) to CSPGCL, CSPTCL and CS1PDCL IR thalr sgulty
ratio purSuant to the Transfer Scheme Rule'2010 during the period July-2017 to March-2022, They have worked out a total GST liability of 2917,00 Lacs
and have zlso proposed to invoke provision of GST Act for Intarest and penalty on the same, which has not been quantified, Extension of time {limit for 90
days has been reyuested In order Lo submit the necessary reply to the départment on 20.01.2043. Also we have discussed with our empaneled Tax counsel
and they have apined to file writ petition agalnst SCN in Hon'ble High Court, so we will file writ petition In due course.
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34, Financial instruments

34.1 Capital management

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders
through the optimisation of the debt and eguity balance. The capital structure of the Company consists of net debt {borrowings offset by cash

and bank balances) and total equity of the Company.

The Company determines the ameunt of capital required on the basls of annual as well as long term eperating plans and other strategic
investment plans. The funding requirements are met through non convertible debt securities or other iong-term /short-term borrowings. The
Company monitors the capital structure on the basis of total debt to equity ratio and maturity profile of the overzll debt partfelio of the

Company.

The caphtal components of the Company are as given below:

The geating ratio at end of the reporting period was as follows,

Total Equity (i)

Net deht to equity ratio

Particulars 31-03-2024 31-03-2023

Debt {i) 1,15,868,14 1,35,635,95
Cash and bank balances 11,408.63 2,108.52
Net debt 1,05,459.51 | 1,33,527.13

1,67,343.33

0,63

1,67,727.15

0.80

{i} Debtis defined as long-term and short-term borrowlngs
{if) Equity fs defined as Eguity share capital and other equity including reserves and surplus

34.2 Financial instruments — Falr values and risk management

Categories of Financia! Instruments;

Particulars 31 March 2024 31 March 2023
Financial Assets FVTPL FVTOC Amortised FVTPL FvTac Amartised
Cost Cost
Trade recelvables 23,980 10,716
Cash and cash equivalents 12,026 2,109
l.oans 135 144
Other financial assets 11,548 10,324
Investments - - -
Total - " 47,689 - 23,293
Financial liabllities
Borrowings 1,341,895 1,585,177
Trade Payables 15,829 13,360
Othor financial liabilitios 15,181 10,671
Total B - 1,63,006 - 1,79,209

Management belivas that the carrying amounts of flnancial assets and financlai liabilitles recognised In there financial statements
approximate thefr fair values, hence the fair value discloures are not given.

34,3 Financial risk management ohjectives

The company's financial risk management Is an Integral part of haw to plan and execute its business strategies. The Company's Corporate
Treasury function manages the financial risks relating to the operation of the Company. These risks Include Interest risk, eredit risk and

" liquidity risk.

34.3.1 Interest rate risk management

Interest rate risk arises from the potential changes In Interest rates that may have adverse effects on the Company in the reporting period or
in futlre years. interest rate risk is the risk that the future cash flows with respect to interest payments on borrnww’ngs will fluctuate bacause
of changes in market interest rates. The Company oxposurg to the risk of changes in market interest rates ro\ates pr!marlly to the Company

long-term debt obligations.

Interest rate sensitivity:




e

(1o2)

The sensitivity analysis below have been determined based on exposure to interest rates for term loans at the end of the reporting period and
the stipulated change taking place at the beginning of the financial year and held constant throughout the reporting period in case of term
loans that have floating rates.The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that pertion
of loans and borrowings affected. With all other variables held constant, the Company's profit before tax is affected through the impact on

rate of borrowings, as follows:

Increase/ Effect on

decrease in  |profit

hasis points  |hefore tax
31-Mar-24 50 171.64
31-Mar-23 50 710.88

34,3.2 Credit risk management

The Company takes on exposure to credit risk, which is the risk that counterparty will default on its contractual obligations resufting in
financial loss to the company. Financial assets that potentially expose the Company to credit risks are listed below:

Financial Assets As at 31st As at 315t
March 2024 [March 2023
Trade Receivahlas 23,980.37 10,716.38
Laans 134,57 144.49
Other financial assets 11,547.55 10,324.03
Investments - R
Total 35,662.49 21,184.90

34.3.3 Liquidity risk management

The Company manages liguidity risk by mafntaining adequate reserves and by continuousiy monitoring forecast and actual cash flows and
matching the maturity profiles of financlal assets and llabllitles, The maturlty proflle of the flnanclal assets are listed below:

Expected contractual maturity for Financial Liabilities

Upte 1 Year | 1-5years 5+ years Total

J31-Mar-23
Borrowings 11,540.90 46,163.60 84,396,05 1,42,700,57
Trade Payables 13,435.32 - - 13,435.32
Other financial liability 9,845,539 - - 9,845.59
34,821.81 46,163.60 B4,996.05 |  1,65,581.48

31-Mar-24
Borrowlngs 17,163,88 68,655.54 43,816.53 1,35,635.95
Trade Payabjes 15,829.28 - - 15,829.28
Other financial liability 15,181.10 - - 15,181.14
48,174.27 68,655.54 49,816.53 1,66,646,33
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Note 35: Employee benefit Plan

1 Defined Benefit Plan

A separate trust in the name of CSEB Gratuity and Pension Fund Trust has been formed by erstwhile CSEB to mitigate the liabifity of pension and gratuity of Tts
retiring employees. The trust is recognized under part B of Schedule IV of the [ncome Tax Act’ 1981, After the restructuring of erstwhile board, the successor
companies have been contributing thelr respective share of penslon and gratuity lability to the aforesaid trust. Company provides for the share of its deficit in the
actval contributlon vis-s-vls the stipulated comributlon determined on the tasls of acwuarial valuation In Tty proflt and loss account, The  employees of the
lampany are alse entitled 1o eompensatad absences based on the un availad leave boalance as well as other lang term bonefits, The Campany
racords lizbility hased on actuarial valuation computerd under projected  unit crrdit method,

The retirement benefit obligation recognised in the balance sheet represents the actual deflcit or surplus in the Company’s defined benefit plans. Any surplus
resulting from Wis caleulstion 1s limited (o the present valug of eny sconuiic benefils available in the form of refunds Mom che plans or reductions in future

contrihutions to the pfans.

A fiability for a termination benefit is recognised at the eaclier of when the entity can no longer withdraw the offer of the termination benefit and when the entity

recognlses any related restructuring costs.

The amounts stated below In this note are fn Rs. Crores.

Summary of Membership Data:

Sr-No Particulars ) 31-03-2024 31-03-2023
i Gratuity
Number of employees Gratuity 1,665 1,470
Total Monthly Salary (tn Rs. Cr} 17.23 13.61
Average Past Service {Years) 18.26 19,39
Average Age {Years) 45,50 45.20
Average remaintng working life (Years) 16.50 16,80
weighted average duratlon 15.89 16.18
ii Pension
For Active Employees
Number of employees Pensioners 555 529
Total Monthiy Penstan {in Rs. Cr} 8.80 7.31
For Retired Employees
Number of Retired Employes 1,048 1,053
Total Monthly Pension (in Rs. Cr) 641 6.14
For Spause .
Number of Spouse 676 685
Total Monthly Pension {in Rs. Cr) 2,11 : 2.05
iii Leave
Leave halance considered on valuation date 3,82,515 92,583

1.1 Risk associated with the Plan
The plan is of a final salary defined benefit in nature which 1s spansored by the Company and hence it underwrites all the risks pertaining to the plan, In particular,

there s a risk for the company that any adverse salary growth or demographlc experience can result in an Increase In cost of providing these benefits to
employees In future, Since the benefits are lump sum in nature the plan Is not sublect to any longevity risks
1.2 Principal Actuarial Assumptions:

Sr No Particulars 31-03-2024 31-03-2023

i Discount rate {p.a.) 7.23% 7.38%
i Salary Escalation rate (p.a.) . 6.00% 6.00%

a) Discount Rate:
The discount rate is based on the prevalling market yields of indian government securities as at the balance sheet date for the estimated term of the obligations.

b) _Salary Escalation Rate;
The estimates of future salary increases considered takes into account the inflation, seniorlty, promation and cther relevant factors

1.3 Principal Demographic assumptions:

SrNo [Particulars 31-03-2024 31-03-2023
1 Retirement age (Years) 62 62
2 Mortality rates Inclusive of provision for disahility 100% of IALM 100% of 1ALM
{2012 - 14} (2012 - 14}

3 Withdrawal rate
Upto 25 Years 0% 0%
From 26 to 35 Years 0% 0%
From 36 o 45 Years 0% 0%
From 46 to 55 Years 0% 0%
Above 55 years ‘ ’ 0% . 0%

4 Leave Avallment Rate 2.5% 2.5%
Leave encashment Rate while In sey Lq&e 5% 5%
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1.4 The amounts recognised in the financial statements and the movements in the net defined benefit obligations aver the year are as fallows:

Particulars Amount in Rs. Crs Amount in Rs, Crs
Gratulty and Pension Leave
31-03-2024 31-03-2023 31-03-2024 31-83-2023

Current Service Cost 35,54 2068 2,39 422
Past Service Cost including curtailment Gains/Losses 2773

Interest Cost on Deflned Benefit Obligation 150.26 129.64 7.25 6.15
Interest Income on Plan Assets 32.54 |- 29,10 - -
Amount racognised in statement of profit and loss 246.07 i21.22 15.64 10.37
Actuarlal galn / tloss) for the vear on Defined Benefit Obligation 2UB.UL 14,66 [ LENVAN T bt)
Actuarial gain /{loss) for the year on Asset 17.83 |- 6,52 - -
Amount recoghised [n other comprehensive income - 191.08 |- 181,18 |- 21,71 |- 16,60

1.5 The amount included in the Balance sheet arising from the entity's obligation in respect of Its defined benefits plans as follows:

Amount in Rs. Crs

Amount In As, Crs

Particulars
Gratuity and Pension Leave
31-03-2024 31-03-2023 31-03-2024 31-03-2023

Present value of defined henefit obligation 2,391.16 2,103.11 130.31 103.42
_|Fair value of plan assets 486,12 440,85 - -

Unfunded Liability/provision In Balance Sheet 1,905.04 1,662.16 130.31 103.42

Bifuraction of the present value of defined benefit obligation at the end

of the year

Current 170.44 . 134.71 19.93 11.70

Non-current 2,220.72 : 1,968.40 110,38 9173

1.6 Movement in fair valye of the defined Benefit Obliagtion

Particulars

Amount in Rs. Crs

Amount in Rs. Crs

Gratuity and Penslen Leave

31-03-2024 31-03-2023 31-03-2024
Opening defined benafit Obligation ‘ 2,103.41 1,506.49 50.43
Current Service cost 35.55 20.68 8.39
Past Service Cost including curtailment Gains/Losses 27.73 . R
Interest cost on defined kenefii obllgatlon 150.26 129,64 7.35
Actuarial {Gain)/Loss on arising from change in Demographic E -
Actuarial (Gain)/Loss on arising from Experience Adjustment 172.98 285.05 21791 |
Actuarial {Gain)/Loss on arising from change in Financial assumptions 35,95 |- 110.39 -
Benefits paid ] - 13am ) 128.06 |- 10.48
Closing defined benefit Obligation 2,391.16 2,103.41 117.30

Signtficance of actuarial gainfloss - Recurring significant amaount of actuarial galn/loss arising from experience as percentage of PBO In a year Indicates that
valuatinn assitmptinns heed reeansideration unless it is cavsed by some axceptional avent during tha intar-valuation petiod.

1,7 Movement In fair value of Plan assets ars as follows;
Amnount In Rs, Crs '

Par Licslars
Gratuity and Pension
31-03-2024 31-03-2023|

Opening fair value of Plan assets 440,85 427.88
Actual return on Plan assets 5037 22.58
Emplover contribution 125,51 118,55
Benefits paid - 134,71 |- 128.06
Adjustment to Openlhg Fund

IClosing fair value of Plan assets 486,12 440.85

1.7.1 Major categories of plan assets (as percantage of total plan assets):

Gratuity and Pension®

Particulars
31-03-2024 31-03-2023
Fupids Managud by Insurer 100.00% 100.00%
High Quallty Corporate Bonds 0.00% 0.00%
Government of India Securities 0,00% 0,00%
Equity Shares of listed companies/Equity Mutual Fund 0.00% 0.00%
100.00% 130.00%

Clesing fair value of Plan assets

The actuary had inadvertently smmitted to report percentage of funds Invested in various securities. However, we have taken actuzl position based on

trust's balance sheet.”




1.8 Movement in Net defihed Behefit Chliagtion

Particulars Amountin Rs, Crs Amaunt in Rs. Crs
Gratuity and Pension Leave
31-03-2024 31-03-2023 31-03-2024}
Opening Net defined benefit Oblgation 1,662,456 1,478,61 80,43
Total Service Cost 63.28 20,68 8.39
Net Intarest cost {Income) 117.72 100.55 7.25
Actuarial {Gain)/Loss 191.09 181.18 2171
Contributions pald to the fund/ Benefits paid - 129,54 |- 118,55 |- 10.48
Clasing Net defined benefit Obligation 1,905.09 1,662 46 117.30

1.9 Sensitivity Analysis of the Defined Benefit Obligation
Gratuity is a lump sum plan and the cost of providing these benefits is typically less sensitive to smafl changes in demographic assurnptions. The key actuarial

assumptlons to which the benefit obligatlon results are particularly sensitive to are discount rate and future salary escalation rate. The following table summarizes
the impact In percentage terms on the reported defined benefit obligatlon at the end of the reparting period arising on account of an increase or decrease tn the

reported assumption by 50 hasis points,
The key actuarlal assumptions to which the benefit obligaticn results are particularly sensitive to are discount rate and futire salary Ascalation rate The following
table summarlzos the Impact in percentage terms on Uie repurted delined on the reported defined benetit obilgation at the end of the reperting period arising on

account of an increase or decrease In the reported assumption by 50 basis points

Partieulars Amount in Rs. Crs Amount in Rs. Crs
Gratulty and Penslon Lagve
31-08-2024 31-03-2023 31-03-20247

Liscount Rate
impact of increase in 50bps on DBO - 137.66 |- 1i6.43 |- 451
Impact of decrease In 50bgs on DBO 150.80 127.55 4.83
Salary Escalation Rate
Impact of increase in 50bps on DAC 110.07 03.10 4.90
Impact of decrease in S0bps an DRO - 105.18 |- 88.96 |- 4.5%

These sensltivities have beon ealculated to show the movement in defined Lenefit abligation [ lsalation and assuming there are no other changes In market
onditions at the accounting date, Sensitlvities due to mortality & withdrawals are not material & hence Impact of change due to these not calculated Sensitivities
as rate of increase of penslons in payment, rate of Increase of penslons before retirement & lIfe expectzncy are not applicable,

1.10 The expected mzturity apalysis of defined benefit abligation is as follows:
The table below shows the expected cash flow profile of the benefits to be paid to the eurrent membership

Maturity Profile of Defined beneift obligation Gratuity & f’ensmn Leave encashment
Amount (in Crs) Amount {in Crs)

31-03-2024 31-03-2023 31-03-2024

Expected Benefit for Ote 1 Year 170.44 132.01 i1.70

Expected Benafit for 1 to 2 Year 18569 142,10 1087
Expected Benefit for 2 to 3 Year 197.84 149.55 9.28 .

Expected Benefit for 3 to 4 Year 206,65 154.38 8.54

Expected Benaflt for 4 to 5 Year 213.99 157.96 7.17

Expected Benefit for 5 to 6 Year 22411 163.67 5.44

Expected Denefit for G Year & uhiwdrds 1,192,14 1,218.25 50,43
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Mote 36: Managerial Remuneration

Details Y 2023-24 FY 2022-23
Salary & Aflowances 26.02 4219
Other Beneflts{Retirement benefit) 24.15 179.69
Tatal 50,17 221.87
Note 37: Details of Electricity transmitted in MUs and Rs in crores:
., FY 2023-24 2-23
Energy Transmitted - FyY 202 -
In MU Rsincr In MU Rsincr

For CSPOCL & Other Power Utilities {i.e. energy output 16.088.20 1.206.85 33.454.97 1o
from CSPTCL's system) [t 2U5, /454, ,014,23
SLDC's revenue 0,00 - -

Total 36,088.20 1,206.85 33,454,77 1,011,23

Note 28: Balances of State Government Loan, and Liability against Deposit Works are subject to confirmation and reconciliation.

Nnte 30: Deing a State Government Cotngkny, e pomipany has mot ontored Imu uny trunsaction with any conpoiry Lhal ure covered ender exctlon 180 of

the Companies Act’2013,

Note 40: The balance due to MSME secter Is NIL and ho representation has been received from any entltles till date.

Note 41: The campany has fully disclosed the impact of pending Imgatlons on its financial position in its financial statements. Further, the company is not
required to transfer any amount to the Investor Education and Protection Fund as required under Companies Act’2013.

Note 42: In view of paragreph 11 of Ind AS-24, ne disclosure is required as regards related party I’E!ai\DhShlpS with other state controlled enterprisas and
tranaaction with such enterprises. Other disclasures as required by Ind AS-24 ara a5 utilul:

iA. List of Related Parties:

IKev management personnel;

Rajesh Kumar Shukla

Managing Director

B: Transactions carrled out with key management perscnnel, their relatives and thelr enterprises where transactions have
taken place, in ordinary course of business;
Name of Related Party Nature of relationship FY 2023-24 FY 2022-23
(In Lacs) {In Lacs)
§.D. Telang(From August'21 to April'22) Managing Director 0.00 2,55
Ujjwala Baghel{From May'22} Managing Director 0.00 38.91 |
Rajesh Kumar Shukla Managing Director 25.41 -
Ujiwala Baghel{Retirament Benefit) Managing Director 0.00 179.69
Ujjwala Baghel{Pensiaon) Managing Director 24.15 .
Ankit Anand Chairman 0.61 0.72
P Dayanand Chalrman 0.00 -
Totai 50,17 221,87

Even though no discfosure is required as per para 24 of Ind AS 24, para 25 requires a ,goverr:ment related entlties to disclose significant related party
Lransactions and followlng are the significant related party transactions

Nature olf Name of Related Party Nat.ure Df: FY 2023-24 FY 2022-23
Transaction Refationship (In Laes) {In Lacs)
Transmission Chhattisgarh State Power Distribution Company Limited Inter Company
fncome 1,19,819.48 1,00,569,64
Isoe ‘ X o hnter Compan
/MUC Chhattisgarh State Power Distribution Company | Imited pany |
Invurne 778.97 779.54
0 . . s
soc/MoC Chhattisgarh State Generation Company Limited fnter Company
Income 803.37 598.46
Delayed tnter Company '
Pavmenl hhattisgarh State Pawer Disliibution Company Limitad
Surcharge ) 924,70 12,610,30
it Inter Compan
Flectricity Chhattisgarh State Power Distribution Company Limited pany
charges 2,044,55 1,622.85
EiTC Expenses |Chhattisgarh State Power Distribution Company Limited Inter Company |-
ais 91 v 914,79
Total : 1,25,19_.0 o 1,17,196




(o3
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Chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 3ist March 2024

All amounts are in INR Lakhs unless otherwlise stated

Note 43: Inventories Includes shortage of 2.22 Lakhs, identified during the course of Internal audit; there were NG DEVIATION found in the stock audit

report

Note:44 Financial Ratios

. ) 31st March 31st March , Reasons {If variances are
Particulars Numerator Dencminator Variance
2024 2023 more than 25%)
Current fatio Current assets Current Liahilities 0.79 0.46 72% guetto Loan Taken over by
oV
-1Deht-Equity Ratio Long Term Debt Equity 0.69 0.78 -12% )

Debt Service Coverage EBITDA (Excluding Interest  |Debt Service

ebt Ser & ( gmn ot er 1.63 1.80 9%
Ratio on CC) {Principal + Instzlment)
Return on Equity Ratio Net Profit after Taxes Shareholder's fund 0.04 0.03 22% Due to increase in PAT
inventory turnover ratio Revenue from operation Inventory NA NA _NA In case of service sector

- ‘ ) ) industry
T Receivables turnover ] . ' . :
) r:i:e N Revenue from operation Trade Recelvables 5.39 1.08 399%
@

Trad les turnover i j

a. e payah Purchases Trade Payables NA NA NA in case of service sector
ratip industry
. - capital turnover ratle  |Revenue from operation Warking Capital 0.21 -3.25 -106% Pue to Loan Taken over by

State Govt

Net profit ratic Net Profit aftar Taxes Revenue from operation 0,05 0.04 18%

Capital Employed
Return an Capital employed |EBIT (Shareholder's Fund + Long | 7% 7% i%
term Borrowings)

Income Generated trom
Investment

Return on investment Cost of investmant NA NA 0%




Chhattisgarh State Power Transmissioh Company Limited
Notes to the financial statements for the year ended 31st March 2024
All amounts are in INR Lakhs unless otherwise stated

Note 45: Previous year's figures are regrouped and reclassified wherever necessary to make it comparahle,
All accounts of trade receivables, other financial assels, current assets, other financial fiahilities, other non-current

lizbilities, trade payable , other current iiabilities classified current assets, non-current assets, current llabilities and non-

current liabilities particularly Inter Company Balances with CSPDCL and CSPGCL, A/c code L115052 -GR/IR A/c w/out PO
Rs. 20,23,298.20, L010190, 1010191, L112035 and L112036 are subject to confirmation and reconcitiation.

For and on hehalf of the Board of Directors
‘Chhattisgarh State Power Transmission Company
Limited

For BEGANI & BEGANI
FRN. No.- 010779 C
Chartered Accountants‘

/‘;4 ‘;:‘» » ' v
( / \\I‘?ﬁ

{Rajesh Kumar Shukla) ' (Pand ayanand)
Managing Director Chairman
DiN - 10536858 DIN-07922477

Parther o
Membership No. - 4349593

e
(Mah/gndra Sitigh Chauhan)
Chief Financial Officer
PAN - ACCPC4774H

Place : Raipur
bate : 20 oa|a.epy
UDTN AU UYSBRRPTT Ry, 3%

/
{Arun Mishra)
Company Secretary
M No. ACS : 55153
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C#PTCL
e | CIN — U40108CT2003SGC015820 GSTN- 22AADCC5773E1ZX

yCHHATTISGARH STATE POWER TRANSMISSION CO. LTD.

(A GOVERNMENT OF CHHATTISGARH UNDERTAKING)

0/o EXECUTIVE DIRECTOR (FINANCE)

Second Floor, S.L.D.C. Building, Danganiya, Raipur (C.G), 492013
Tel-0771-2574365, 2576556, 2576500, Fax No.0771-2574616

No. 06-01/ED/CAG/2023-24/1909) Raipur, Date @ 0 DEC 2
To,

Sr. Audit Officer/CAP-1V, - »
PAG Commercial Audit Party,

O/o The Principal Accountant General(Audit),

Zero Point, Baloda Bazar Road,

P.O. Mandhar, Raipur -493111.

Sub:- Reply to Draft Aide Memoire containing provisional comments on the account of

Chhattisgarh State Power Transmission Company Limited, Raipur for the year
ended 31st March 2024.

Ref.. Your letter No. PAG/CPA-IV /CSPTCL/2023-24/ Aide-Memoire, dated 22.11.2024.
----000---
Please find enclosed reply on Draft Aide Memoire containing provisional

comments on accounts of CSPTCL for the year ended 31.03.2024, along with the statutory

auditor’s remarks thereon.
It is requested to convey the final comments, if any, at the earliest.

Encl.: Asabove

| AL

Executive Director(Fin.)

. CSPTCL Raipur
s araER(EN ﬁm}:$ I
Office of the Atcounient Genaval {AUCL
OR Raipur &J{}/
,J;)\\'J/\w
Nl

= . T o~ Ard T xT" 1 . [ o T rmin Dainoase (0 2 400017



CSITCL

weltens T Singr anf Rindg

J-
U40108CT356C015820

vy PHONE: 0771 - 2574172,
Website: www.sldcce.com

D - 3

CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
BN e U e w9 fiftee
(C.G. Govt. Undertaking) (ocivrre sma+ &1 v 3UEHH)
STATE LOAD DESPATCH CENTRE: RAIPUR

BTN WUSg RN B, IR

pRi FAX NO. 0771- 2574174,

Email - csebsldc@sldccg.com

No.t:02/SLDC/OPN/\ {, { %

To,

LThe Chief Engineer (PC&RA),
CSPTCL, Raipur

Raipur, Dtd. ﬂ ? ?\@'U v' l’ _,f?

Sub: - Regarding submission of details of demand for filing of petition for final True-Up of ARR
of FY: 2022-23 along with determination of Transmission Tariff for FY: 2024-25 before

Hon’ble CSERC.

Ref: - 1. E-mail from O/o Chief Engineer (PC&RA) dated 27.10.2023.

As per email cited under reference-1, please find enclosed herewith the Restricted
Demand Met (From Apr-2023 to Oct-23), Un-Restricted Demand Met (From Apr-2023 to

Oct-23) and Anticipated Demand for FY: 2024-25.

Thisis submitted for further needful action please.

Encl:  As above.

Executive Director
SLDC} CSPTCL, Raipur
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Name of Assessee

( \\ (Mww, 4.)

.

CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
OFFICE OF ED (FINANCE),SECOND FLOOR, SLDC BUILDING,Sunder

Nagar S.0,Dunganiya,RAIPUR,RAIPUR,CHHATTISGARH,492013

Address

E-Mail csebraipur@gmail.com
Status Company(Domestic)
Ward

PAN AADCC5773E
Residential Status Resident

Nature of Business

Assessment Year
Year Ended
Incorporation Date

electricity(05001),Trade Name:CSPTCL

2024-2025
31.3.2024
02/06/2005

ELECTRITY, GAS AND WATER-Production, collection and distribution of

Method of Accounting Mercantile
Filing Status Criginal
Last Year Return Filed On  26/12/2023 Acknowledgement No.: 575828791261223
Last Year Return Filed u/s Normal
Bank Name STATE BANK OF INDIA, , A/C NO:31168116561 ,Type: ,IFSC:
SBIN0Q0B276, Prevalidated : Yes, Nominate for refund : Yes
Tele: Mob:9425562262
Computation of Total Income [As per Normal Provisions]
Caution

1. 26AS not imported

Income from Business or Profession (Chapter IV D)

Profit as per Profit and Loss a/c

Add:

Depreciation Debited in P&L Alc

Disallowable under section 37 (Transfer from other
information)

Disallowable under section 40 (Transfer from other
information)

Disallowable under section 43B (Transfer from other
information)

Total

Less:

Allowable under section 40 (Transfer from other
information)

Allowable under section 43B (Transfer from other
information)

Depreciation as per Chart u/s 32

Gross Total Income

Total Income
Round off u/s 288 A

Calculation for Mat

4,47,900
29,05,62,559

3,67,01,75,734

3,74,35,86,106

2,87,64,42,558
3,45,00,000

4,70,201

12,24,06,869

6,77,74,05,734

3,86,11,86,193

2,91,62,19,541

2,91,62,19,541

2,91,62,19,541

2,91,62,19,541

2,91,62,19,540

1,61,55,05,722



NAME OF ASSESSEE : CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED  A.Y. 2024-2025

PAN : AADCC5773E Code :SG122

Income Tax u/s 40(a)(ii)
Deferred Tax Liability
Total

Less:

Provision for Gratuity

1,19,43,29,734
55,35,02,689

1,91,09,46,057

3,74,35,86,106

Provision for Leave Encashment 21,71,34,327
2,12,80,80,384
1,61,55,05,722
Tax calculated @ 15.0% on Book Profit is Rs.
24,23,25,858
Tax Due @ 30% (Turnover for Fin. Year 88,68,12,672
2021-22 is more than 400 Crore)
Surcharge @12% 10,49,83,903
99,17,96,575
Health & Education Cess (HEC) @ 4.00% 3,91,93,991
L. 103,09,90,566
Mat Credit u/s 115JAA 73,67,82,597
29,42,07,969
T.D.S.JT.C.S 1,33,00,000
28,09,07,969 .
Advance Tax 16,80,00,000 KBSt |
11,29,07,969
Round off u/s 2888 11,29,07,9707 Ligx
Deposit u/s 140A 11,29,07,970
Tax Payable 0
4
Comparision of Income if Company Opts for Section 115BAA (Tax @22%)
1.Total income as per Normal provisions 2916219541
2. Adjustments according to section 115BAA/115BAB
() Deduction under Ch VIA & Section 10AA as per Normal
Provisions
0
Gross Total Income as per Normal provisions 2916219541
(i) Disallowed Deductions under secton 115BAA / 115BAB
No Deduction exists
(iii) Disallowed Brought Forward Loss related to Above Deductions
NA 0 0
3. Gross Total Income (1+2) 2916219541
Deduction under Chapter VIA under heading C other than 80JJAA 0
Total Income after Adjustments under section 115BAA/115BAB 2916219541

Prepaid taxes (Advance tax and Self assessment tax)

Sr.No. BSR Code Date Challan No Bank Name & Branch

Amount

A NNANNNT74 A /INe/NNNN

2200000



i

1

Ackknowledgément Number : 681883251061124

A \a\

Date of Filing : 06-Nov-2024

18A | SCHEDULE IT - Details of payments of Advance Tax and Self-Assessment Tax
I 0002271 15/06/2023 92001 50,00,000 |
2 0002271 15/06/2023“% - 91945 32,00,000
é ) -00—0227; o 15/09/2023 37491 7 " ”8 00,000 ]
4 ._ "0002271'”"""""""“'""“”“ _ 12}09/2023 50,00, E)_OI;-
5 0002271 B 7 15/09/2023 - B _;O _00 600*
6 0002271 15;;09/202 50,000,000
7 ) (;002271 15/09/20 7 50, C;G OO_O-
; 0002-2;1 - 15/0;,;202 50,00,000
0002271 ’ 5000000
ﬁl(li 0602271 ) _-5_0 0;) a()_.cﬁ_l'
1 oo 50 ;;;;;5;,‘
13:' 0002271 N 50,00,000
13 00922.;;!. M M‘SD 00, OOOﬁ
14 "0002271 15/09/2023 39779 50,00,000_-
15 p002271 15/09/2023 39763 500600;)
16 0002_271 h 15/(;9,’;02; 39522 7 i 50,00,000
17? ] 000571 i - :;.5/1212023 84?9? o --—29 0o, 00-0
18 0002271 - o ) 15/1;2/'2623 7 BSlQ} o 50,00, 000—
;.; ‘0002271 o ; 15/12/2023 ) 8'51_85 i 50,00,000
UOO£2;1 o 7 ;5‘-/12]2023 7 85795 50,00,000
2% " 0002271 15/12/2023 85729 "";6'00’000
22 000227.1 15/12/2023 85812 50,00,000
23 0002271 15/12/2023 85802 50,006,000
54 0002271 "' 15/12/2623 85660 50,00,000
2;") | 0002271 ) 15/12/2023 85798 50,90, OOO
26 00022-.71 “ 15/12/2023 85177 | -_50 03, 000 |
27' 000227’1 15/12/2023 V 857;9 50— -();)DUO
-‘ 115/12/2023 - 84812 o _- — o Sl;DO lOOUw
20 0002271 - ' 15/12;’202; - 85504 o o o ".-50 00, OO_O
50 h |0002271 15/12—;’2023 - 8—4720 _ J'_ — 7. 50,00,000
. S - - - - RS . -




t . .
Acknowledgement Number ;: 681883251061124 ! Date of Filing : 06-Nov-2024

i31 0002271 15/12/72023 84726 50,00,000
32 5002271 o 15/12/202;7”“% .'511223 . o LE:){_I_,OO,OD;
0002271 o ;:;'03/2024 - ;20;4 iR | o 'l,Bl,UU,Of;CT
34 |ooozers  lsonomoas O lazeas T sanon000 |
“ 13 |ooo227t  lsonomoze |22sas o 50000000
- 36 0605271 i ;_(-)/10/2024 - 2%513 o o 1.29,(-]-8,000”
fotal " B T Sne0m.000
Note « Enter the total of Advance Tax and Self-Assessment tex n SI. No. 10a & 10d of Part®- T '
The  HReaeva Llae . Ll o Ge \?%OE} GUw
28420500
PR




Challan Receipt

e-Filing anwhers aryiime

Income Tax Depatiment, Govemment of India

PAN AADCCS773E

Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-35

Financlal Year 2023-24

Major Head Corporatian Tax (06020)
Minor Head Advanee Tax {100)
Amount fin Ry.) ¥ SU,UU,UUU

Amount (in worts)

Rupees Fifty Lakh Only

CIN 23061500416731SBIN
Mode of Payment Net Banking
Bank Name State Bank Of india

Bank Reference Number

Date of Deposit

BSR code

Challan No

Tender Date

5/06/2023 -

Tax Breakup Details (Amount In 3)

Total {A+B+CaD+E+F}

A Tax # 50,080,000
B Surcharge 0
C Cess Eq}
D Interast 70
E Penaity 0
F Others F0

¥ 50,060,000

Total (In Words)

Rupees Fiffy Lakh Only

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

®
=

Time:
Guick and Seamless

@ =)
= =
Paper e-Recaipt
Save Fnvirenment Easy Accass



e—Filing Anywhars Anvting

Income Tax Depariient, Govermment of lndia

PAN * AADCCS5773E

Name : GHHATTISGARH STATE POWER TRANSMiSSION COMPANY LIMITED
Assessment Year © o 2024-25

Financlal Year T 2023-24

Major Head - i Corporatioh Tax (0020)
Minor Head © Advance Tax (100)

Amount {In Rs.} © ¥32,00,000

Amount (in words) . Rupees Thirty Two Lakh Gnly
CiN T 2306150842861 0SBIN

Mode of Payment : Net Banking

Bank Name :  State Bank Of India

Bank Reference Number : : CKX1952873; .

Date of Deposit .

BSR code

Challan No

Tender Date 5/06/2023 -

Tax Breakup Details (Amount In ¥)

A Tax ¥32,00,000

5] Jurcharga 20

c Cess 20

D Interest ¥a

E Penalty 0

F Others : g0
Total (A+B+C+D+E+F) ¥32,00,000
Tatal {In Words) Rupees Thirty Two Lakh Only

-T Thanks for being a committed taxpayer!

’ _ Flease print this challan receipt anly if absolutely required. Save Paper, Save Environment,

Congrats! Here's what you have just achieved by choosing to pay online:

® @ =)
Time Paper e-Receipt
Qulck and Seainless Save Environmant Easy Access



e-Filing anmrer Ayt

neome Tax Depautment, Govermment of lndfa

PAN . © AADCCS5773E

. Nama 1 CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED

" ) Assessment Year ¢ 2024425 |

B Financial Year . 2023-24

o Major Head : Gorporatlon Tax (0020)
Minor Head - . Advance Tax (100}
Arnount {in Re.) ' ¥50,00,000
Amount (In words) . Rupees Fifty Lakh Only
CIN T 23091500156919SBIN
Mode of Payment :  Net Banking
Bank Name ;. Stete Bank OFf India
Bank Reference Number CKXQQ,HG?’_B';'__
Date of Deposit
BSR code
Challan No
Tender Date 14 15/09/2023 . e

Tax Breakup Details (Amount in )

¥ 50,00,00G

A Tax
; 3 Surcharge 0
C Cess 0
: D Interest o
) E Penaity %0
F Others 0
Total (A+B+C+D+E+F) ' ¥ §0,00,00¢
Total (In Words) ‘ Rupees Fifty Lalkh Only

Thanks for being a committed taxpayer!

J Please print this challan receipt only if absolutely required. Save Paper, Save Environment,

Congrats! Here's what you have just achieved by choosing to pay online:

g 2

Time Paper a-Receipt
- Quick and Seamless Save Environment Easy Access




09

e- Flllng Anywhere Anviie

Ingome Tax Department, Government of India

PAN AADCC5773E
N Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
) - Assessment Year 2024-25

Financlal Year 2023-24

Major Head Corporation Tax (0020}
Minor Head Advance Tax (100}
Amolnt (in Rg.) ¥ 50,00,000

Amount (in words}

Rupees Fifty Lakh Only

CIN

230915001629755BIN

Mode of Payment

Net Barking

Bank Name

State Bank Of India

i Bank Refererrca Number

CKX8975489°

Date of Depasit

BSR code

Chailan No

Tender Date

A15/09/2028 < :

Tax Breakup Details (Amount in ¥)

A Tax ; ? 50,00,000
B Sutcharge ¥0
c Cess 70
sl Interest ¥0
E Penpalty 70
F Others 30

¥ 50,00,000

Total (A+B+C+D+E+F)

Total (In Words)

Rupees Fifty Lalkh Only

Thanks for being a committed taxpayer!

Please print this challan receipt chly if absolutely required. Save Paper, Save Environment.

Quick and Seamless

Congrats! Here's what you have just achieved by choosing to pay cnline:

2 =

Time Paper
Save Environment

e-Hecaipt
Easy Access



INCOME TAX DEPARTMENT
Challan Receipt

e-Filing Aywaare Anyime

Incorne Tax Depattmant, Govemment of ndia

PAN © AADCCS773E
. Name ;. CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
’ - Assessment Year ;o 2024-35
- Financlal Year T 2023-24
T Major Head . Corporation Tax (0020)
Minor Head + Advance Tax {100)
Amount (In Rs.) © Z50,00,000
Amount {in words) : Rupees Fifty Lakh Only
CiN . 23091500165126SBIN
Mode of Payrnent 1 Net Banbl(ing
Bank Namne :  State Bank Of India
Bank Refarence Number CKX99
Date of Deposit ;
BSR code
Challan No :3‘5779
Tender Date “25.5/09,,2023 L .

Tax Breakup Details '(Amount In%)

A ‘Tax ' % 50,00,000
B Surcharge E4
C Cess £l
D Interest F0
E Penalty %0
F Others E4il

Total (A+B+G+D+E+F) ‘ . #50,00,000

Total {In Words) Rupees Fifty Lakt Only

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here’s what you have just achieved by choosing to pay online:

= (=% =

Time Paper e-Recaipt
Quick and Seamless Save Environmenit Easy Access




o

e-F iling Arywhiere Anytime

Income Tax Department, Govemment of India

PAN AADCC5773E

Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-25

Financial Year 202324

Major Head

Corporation Tax {0020}

Minor Head

Advance Tax (100)

Amount {in Rs.)

¥ 50,00,000

Arnount {in words)

Rupees Fifty Lakh Only

CIN 230915001 67%055BIN
Mode of Payment Net Banking
Bank Name State Bank OFf India

Bank Reference Number

CKX9978054"

Dute of Deposit -

BSR code

Challan No

Tender Date

1180972008

Tax Breakup Details (Amount In ¥)

A Tax ¥ 50,00,000
B Surcharge E41]
c Cess 70
D Interest Z0
E Penalty 0
F Others 0

Total (A+B+C+D+E+F) ¥ 50,00,000

Total (In Words) Rupees Fifty Lakh Only

! Thanks for being a commitied taxpayer!

Piease ptint this challan receipt only if absolutely required. Save Paper, Save Environrment, |

Congrats! Here's what you have just achieved by choosing to pay online;

® @ E=A

I=> r=» =
Time Papar e-Recelpt
Quick and Seamless Save Environmant Easy Access



v" € "1 [_r—"
e-Filing aysters ytine

Income Tax Department, Goverment of India

INCOME TAX DEPARTMENT
Challan Receipt

PAN * AADCC5773E
Name :  CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-25

Financial Year

2023-24

Major Head

Corporation Tax (0020)

Minor Head

Advance Tax (100)

Amount (in Rs.)

¥50,00,000

Amount (in words)

Rupees Fifty Lakh Only

CIN 23091500177491SBIN
Mode of Payment Net Banking
Bank Name State Bank Of India
Bank Reference Number CKX9978539
Date of Deposit 15-Sep-2023
BSR code 0002271
Challan No 39104
Tender Date 15/09/2023
Tax Breakup Details (Amount In ¥)
A Tax ¥ 50,00,000
B Surcharge 70
c Cess %0
D Interest 0
E Penalty 0
F Others 70
Total (A+B+C+D+E+F) ¥ 50,00,000
Total (In Words) Rupees Fifty Lakh Only

Thanks for beihg a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment. i

Congrats! Here's what you have just achieved by choosing to pay online:

> >

Time Paper e-Receipt
Quick and Seamless Save Environment Easy Access
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e—FiIi’ng Anywhera Ay

Ineome Tax Oepariment, Government of India

PAN * AADCChH773E
Name 1 CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year . 2024-25

Flhancial Year ' D2023-24

Major Head ;. Corporation Tax (0020)
Minor Head ¢ Advance Tax (100)
Amount {in Rs.) : 5.50'001000
Amount (in word;) . Rupees Fifty Lakh Only
CIN . ; 23091500179406SBIN
Mode of Payment 1 Net Banking

Bank Name. 1 State Bank Of India
Bank Reference Number CKXQQ?&QUS-‘:_

Date of Reposit .

BSR code

Challan No :
Tender Date 5/09/2023 . -

Tax Breakup Details (Amount In ¥)

A Tax ¥ 50,00,000
B Sureharge 0
C Cess 20
D Interest F0
E Penalty Z0
F Others kS F0

Total (A+R+CHD+E+F) ' % 50,00,000

Total {In Words) Rupees Fifty Lakh Only

Thanks for being a committed taxpayer!
Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

2 e @

Time Paper B e-Receipt
Quick and Seamless Save:Environment Easy Access
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e—Fiiing Anyadiers Anplie

Incems Tax Department, Government of India

PAN AADCCS773E

Name CHHATTIGGARH STATE PGWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-25

Financial Year 2023-24

Major Head Gorporation Tax (0020)

Mincr Head Advance Tax (100)

Amount (in Rs.) 7 501001000

Amount (in words)

Rupees Fifty Lakh Only

CIN 230915001811965BIN
Mode of Payment Net Banking

Bank Name State Bank Of India
Bank Referance Number CKX99793767

Date of Deposit ; -

8SR code : 0002271

Challan No -.'38693

Tonder Date ;'5:, -::"1 5/09/2023 3

Tax Breakup Details (Amount In 3)

A Tax #50,00,000
B Surcharge 0
c Cess 20
2] Interest e
E Penalty T0
F Others 0
Total (A+B+G+DHEHF) % 50,00,000
Total {In Words) Rupees Fifty Lakh Only
Thanks for being a committed taxpayer!
Please print this chalflan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

9 =)

Time Papar e-Raceipt
Quick and Seamless Save Environment Easy Access



M"”‘N
b e-Filing aywhere syt~
b Incoma Tax Department, Govemment of indie

PAN © AADCC5773E
Name 1 CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assesament Year 1 2024-25

Financial Year ) . 2023-24

Major Head . Corporation Tax (0020)
Minror Head . . Advance Tax (1 00)
Amount {in Rs.) © ¥ 50,00,000
Amount (in words) . Rupees Fifty Lakh Only
CIN . : 230915001868655BIN
Mode of Payment . NetBanking

Bank Naime :  State Bank Of ndia

'| Bank Reference Number CKX9980658

Date of Deposit

BSR code

Chailan Mo

Tender Date

]

Tax Breakup Details (Amount In )

A Tax ¥ 50,00,000
B Surcharge EqY]
Cc Cess 70
D Interest 70
E Penalty L4}
F Others ‘ _ ¥4

Total (A+B+C+D+E+F) ¥ 50,00,000

Total {In Words}) : Rupees Fifty Lakh Only

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

> =

Time Paper e-Receipt
Quick and Seamless Save Envircnment Fasy Access



e—FlIlng Anywhere Anyimie
R Incoms Tax Department, Govemment of india

PAN * AADCCS773E

Name 1 CHRATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year o 2024-25

Financiai Year . 2023-24

Major Head . Corporation Tax {0020)

Minor Head ;. Advance Tax (100)

Armount {in Ra.) M- 50,00,000

Amount (in words) . Rupees Fifty Lakh Only

CIN 230915001 885105BIN

Mode of Payment 1 NetBarking

Bank Name : State Bank Of India

Bank Reference Number

Date of Deposit

BSR code

Challan No

Tender Date .

Tax Breakup Details (Amount In )

A Tax #50,00,000
B Surc:harge_- 0
C Cess 70
o} Interest Fo
E Penaity %0
F Others : 20

Total (A+B+CH+D+EHF)  5{,00,000

Total (I Words) Rupees Flfty Lakh Only

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

® @ =
= ==

Time Paper e-Receipt
Quick and Seamless Save Environment Easy Access



Challan Receipt

Q23

EE'FHiI'Ig Anyutere Arylime

Income Tax Uepartment, Govemment of India

PAN AADCCS5773E

Nama CHBATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Agsessment Year 2024-25

Financial Year 2023-24

Major Head Corporation Tax (0020)
Minor Headl Advance Tax (100)
Amount (In Rs.} ¥ 50,00,000

Amount (in words) Rupees Fifty Lakh Only

CIN . 23091500190257SBIN
Made of Payment Net Banking
Bank Name State Bank OF India

‘Bank Reference Number CKX2981 5591-' e

Date of Deposit

BSR code

Chatlan No

15/09/2028 .

Tender Date

Tax Breakup Details (Amount In ¥)

A Tax ¥ 50,00,000
B Surcharge 0
C Cess g0
D Interest (4]
E Penalty z0
F Others ¥0

Total {A+B+C+D+E+F) %50,00,000

Total {In Words}) Rupees Fifty Lakh Only

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment,

Congrats! Here's what you have just achieved by choosing to pay online:

® @

Time Paper a-Receipt
Quick and Seamless 3ave Environment Essy Access



INCOME

Challan Receipt

TAX DEPARTMENT

e-Filing amwiere arytine

Tiiae®. Iioame Tax Deparment, Govemmant of ncia

PAN AADCCS773E

Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-25

Financial Year 2023-24

Major Head Corporation Tax (0020)
Minor Head Advance Tax (100}
Amount {In Rs.) ¥ 50,00,000

Amount {in words)

Rupees Fifty Lakh Only

CIN 230915001927995SBIN
Mode of Payment i Met Banking
Bank Name State Bank Of India

Bank Reference Number

CKX9982205"

Date of Deposit

BSR catde

Chailan No

Tender Date

15/09/2023 - -

Tax Breakup Details (Amount In ¥)

Total (A+B+C+D+E+F}

A Tax ¥ 50,00,000
B Surcharge F0
[ Cess 70
D Intarest 0
E Penalty 0
F Dthers Ed]

7 50,00,000

Total (In Words)

Rupees Fifty Lakh Only

Pleasa print this chaﬂa{u receipt only if absolutely ret,mired, Save Paper, Save Environment.

Thanks for beingma committed taxpaYer-!‘W

Congrats! Here's what you have just achieved by choosing to pay online;

®
0=

Time
Quick and Seamless

@

[’ = ]
W [===)
Paper e-Receipt
Save Environmeant Easy Access



Challan Receipt

e-Filing Anywhate Anyiie

Ihcomie Tax Department, Govemment of India

PAN AADCCS5773E

Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-25

Financial Year 2023-24

Major Head Corporation Tax (0020)

Minor Head Advance Tax (100)

Amount (In Rs.)

¥8,00,000

Arntounl (in words)

Rupees Eight takh Onky

CIN 23091500194537SBIN
Mode of Paymant Net Banklng
Bank Name State Bank Of India

Bank Refarence Number

CKX9982327

Pate of Deposit

BSR code

Challan No

Tender Date

4150002028 1.

Tax Breakup Details (Amount In ¥)

A Tax 28,00,000
8 Surcharge 0
C Cess 0
D Interest 0
E Penalty 20
F Others : 20

Total (A+B+C+D+E+F) ¥8,00,000

Total {In Words)

Rupees Eight Lakh Only

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by ehoosing to pay online:

@
0=

Time
Quick and Seamass

e 0

Paper e-Receipt
Save Environiment Easy Access



INCOME TAX DEPARTMENT Y r:,%gi”i

X [ncoms Tex Department, Govemment of india

Challan Receipt

PAN © AADCC5773E

. NamE; : CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year . 2024-25

_ Flnancial Ygar ¢ 202324
Major Head ;. Corporation Tax (0020)
Mincr Head . Advance Tax (100)
Amotunt (In Rs.) © ¥50,00,000
Amout {In words) . Rupees Fifty Lakh Only
CIN ; 231215001827015BIN
hede of Payment . 1 Net Bahking
Bank Name ;. State Bank Of India
Bank Reference Number ) ] : CKY9312_-?-_1. g
Date of Deposit
BSR code
Challan No
Tender Date : & 1 5/12/2023 -

Tax Breakup Details (Amount In ¥)

A Tax ¥50,00,000

B Surcharge 70

c Cess 0

D Interast 70

E Penalty L4

F Others : : 0

Total {A+B+C+D+E+F) 250,00,000

| Total {In Words) Rupeas Fifty Lakh Onby

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Conhgrats! Here's what you have Just achleved by choosling to pay online:

2 L =

Time Paper a-Receipt
Quick and Seamiess Save Envirenment Ezsy Access



- Buge® INCOME TAX DEPARTMENT . %)

Challan Receipt

e-Filing anwhers Anyiime

Income Ta Departiment, Goverament of India

PAN . * AADCCS5773E
} Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY |.IMITED
) " | Assessment Year . 2024-25
_ Financial Year . 2023-24
’ Major Head : Gorporation Tax (0020)
Minor Head ¢ Advance Tax (100)
Amount {In Rs.) © F50,00,000
Ameunt (in words) : Rupees Fifty Lakh Only
CIN ‘ © 231215001852005BIN
Mode of Payment © Net Baniking
Bank Name . State Bank Of India
Bank Reference Number © CKY9313174..
Date of Deposil 0
BSR code
Chalian No 5185
Tender Date 5/12/2023 T 7

Tax Breakup Details (Amount In )

¥ 50,00,000

A Tax

B Surcharge ¥0

C Cess 0

D nterast #0

E Penalty 0

F Others : ¥0
Total (A+B+C+D+E+F) ¥ 50,600,600
Total (In Words) ' Rupees Fifty Lakh Only

Thanks for being a committed taxpayer!

Please print this challan recsipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online;

> =

Time Paper a-Receipt
Quick and Seamless Save Environment Easy Access
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e»FiIing Anyw;em Ante

b Income Tax Depariment, Govemment of Incla

PAN AADCCS5773E

Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-25

Financial Year 2023-24

Major Head

Corporation Tax (0020)

Minor Head

Advance Tax (100)

Amount (In Rs.)

¥ 50,00,000

Amount (in words)

Rupees Fifty Lakh Only

CIN 231215001887535BIN
Mode of Payment Net Banking
Bank Name State Bank Of India

Bank Refarence Number

CKY9313785.

Bate of Deposit

BSR cede 90.2271

Challan No 86795 -
Tander Dale 5/12/2023 - S

Tax Breakup Details (Amount In )

Total (A+B+C+D+E+F)

A Tax ¥50,00,000
B Surcharge 0
C Cess 70
D Interest ¥0
E Penalty 70
F Others 20

2 50,00,000

Total (in Words)

Rupees Fifty Lakh Oniy

Thanks for being a committed taxpayer!

Please print this challan recelpt only If absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

® ®

0=» == =
Time Paper e-Receipt
Quick and Seamless Sava Environment Easy Access
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e-Filing aswtere Anyiime

ttoome Téx Departtent, Govemment of India

| )
2293 INCOME TAX DEPARTMENT " Q2

Challan Receipt

PAN * AADCCH773E
Marme * CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year o 2024-28

Financial Year T 2023-24

Major Head . Gorporalion Tax {0020)
Minor Head ¢ Advance Tax (160)
Amount (in Rs.) © ¥ 50,00,000
Amount (in words) . Rupees Fifty Lakh Only
‘CIN : 23121500190247SBIN
Motle of Payment . Net Banking

Bank Name . State Bank Of india
Bank Reference Number . ! CKY9314231%

Date of Deposit : ©18:006-2023 '

BSR code o ; .

Challan No

Tender Date 5/12/2023

Tax Breakup Details (Amount In ¥)

A Tax ¥ 50,00,000
B Surcharge 0
c Cess I0
] Interast %0
E Penalty 0
F Others : g0

Total (A+B+CHD+E+F) ' ¥ 50,00,000

Total {In Words) Rupees Fifty Lakh Only

; Thanks for being a committé&iﬂtaxpayer!

Please print this challan receipt only if absolutely requirad. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay enline:

> =t

Thme Paper e-Receipt
Quick and Saamless Save Environment Easy Access



92 INCOME TAX DEPARTMENT

Challan Receipt

&

e-Filing anhere anyime

%% Ticome Tax Depariment, Governient of India

PAN

AADCCS5773E

Name

CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED

Assessment Year

2024-25

Finaneial Year

2023-24

Major Head

Corporation Tax {0020)

Minor Head

Advance Tax (160)

Amount {in Rs.)

¥:50,00,000

Amount (In words)

Rupees Fifty Lakh Only

CIN 231215001919945BIN
Maode of Payment Net Banking
Bank Name State Bank Of India

Bank Referernce Number

CKY9314665

Date of Deposit

BSR code

Chalian No

Tender Data

£715/12/2023

Tax Breakup Details (Amount In ¥)

A Tax 50,600,000

B Surcharge 70

c Cess %0

[} Intarast 20

E Panalty 0

F Others F0
Total (A+B+C+D+E+F) ¥ 50,00,000
Tatal {In Wards)

Rupees Fifty Lakh Only

Thanks for being a committed taxpayéi‘!

Flease print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congratst Here's what you have just achieved by choosing to pay online:

®
=

Time
Quick and Seamless

2

=

Paper e-Receipt
Sava Environment Easy Access
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e-~Filing anwhee Ayiime

Ineore Tax Dapartment, Government of India

PAN AADCC5773E

Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Asgessment Year 2024-25

Financial Year 2023-24

Major Head Corporation Tax (0020}
Miner Head Advance Tax (100)
Amount (in Rs.) Z 50,00,000

Amount (in words)

Rupees Fifty Laki Only

CIN 231215001937755BIN
Mede of Payment Net Banking
Bank Name State Bank Of india

Bank Reference Number

CKYO3 147577

Date of Deposit

BSR code

Challan No

Tender Date

7 15/12/2028 - et

Tax Breakup Details (Amount In %)

A Tax ¥ 50,00,000

B Surcharge 0

c Cess To

D Interest %0

= Panalty ¥0

F Others _ 20
Total (A+B+C+D+E+F) ¥ 50,00,000
Total (In Words)

Rupees Fifty Lalkh Only

Please print this chailan receipt only if absclutely required. Save Paper, Save Environment.

Quick and Seamless

1=

Time.

Congrats! Here's what you have just achieved by choosing to pay online;

2 o

Paper e-Recelpt
Save Envirgnment Easy Access



Challan Receipt

ot

e-FiIing Anywhere Anyime

Income Tax Depariment, Govemment of India

PAN AADCCS773E

Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 2024-25

FInanctal Year 20323-24

Major Head Corpotation Tax (0020)
Miner Head Advance Tax (100)
Amount (In Rs.) ¥ 50,00,000

Ameunt {in words)

Rupees Fifty Lalkh Only

CIN 231215001952545BIN
Mode of Paymeant Net Banking
Bank Name State Bank Of India

Bank Reference Number

CKY9315256

Date of Deposit

BSR code

Challan No |

Tencler Date 5/12/2023 ©

Tax Breakup Details :(Amount In %)

A Tax #50,00,000

) B Surcharge ¥o
C Cess $0

. D Interest 0
E Penalty 0

F Others Edli]

Total (A+B+CHDHERF) % 50,00,000

Total (in Words) Rupees Fifty Lakh Qnly

r Thanks for being a committed taxpayer!
Please print this challan receipt only if ebsolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

® ® =
= = =

Time Paper e-Receipt
Quick and Seamless Save Environment Easy Access




y e- Filing Anywhere Anviime
R Incotme Tax Depariment, Govemment of India

Challan Receipt

PAN .+ AADCC5773E
. MNama . CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
" | Assessment Year . 2024-25
. Flnancial Year ¢ 2023-24
V ) Major Head . Corporation Fax {(0020)
Minér Head 1 Advance Tax (100)
Amount (in Rs.) © ¥50,00,000
Amount {In words) : Rupees Fifty Lakh Only
CIN . 231215001968655BIN
Mode of Payment . Net Banking
Bank Name . : State Bank OFf India )
Bank Reference Number T CKYD315388°
Date of Deposit ‘
BSR code
Challan No
Tender Date 2051202023

Tax Breakup Details (Amount In ¥)

A Tax % 50,00,000
B Surcharge 30
[ Cess 0
D Interest FO
E Penalty 0
F Others 0

Total (A+B+C+D-+HR+F) ' i ' %50,00,000

Totad (In Words) Rupees Fifty Lakh Only

| Thanks for being a committed taxpayer!
Please print this challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

> =

Time Paper e-Recalpt
Quick and Seamless . Save Environment Easy Access
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iz INCOME TAX DEPARTMENT

A

e-Filing Aweers Anyime

Challan Receipt

Income Tax Department, Government of india

PAN © AADCCS773E

Naime :  CHHATTISGARH STATE POWER TRANSMISSIGN COMPANY LIMITED
Agsessment Year T 2024-25

Financial Year T 2023-24

Major Head ;  Corporation Tax {0020)

Minor Head ¢ Advance Tax (160)

Amount (In Rs.) - 50’00,000

Amount {in words) ’ . Rupees Fifty Lakh Only

CIN 1 231215001983145BIN

Mods of Payment . Net Banking

Bank.Name : State Bank Of India -
Bank Reference Number . . CKY931 574‘4’:1.

Date of Deposit .

BSR code

Challan No

Tender Date 512/2023 .- -

Tax Breakup Details (Amount In ¥)

A Tax ¥50,00,000
B Surcharge ¥O
[o} Cess 0
D Interest ¥o
E Penalty 0
F Qthers : 0

Total (A+BECHDHELR) ¥ 50,00,000

Total (In Words) Rupees Fifty Lakh Qnly

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environrment.

Congrats! Here's what you have just achieved by choosing to pay online;

® ® =]
= == =

Time Paper e-Regeipt
Quick ang Seamless Save Environment Easy Access




e—F“ing_ArwwnereAMme

ineora Tax Department, Govarament of india

PAN © AADCCH773E
Name : CHHATTISGARH STATE POWER TRANSMiSSION COMPANY LIMITED
) ) Assessment Year ©2024-25
B Financia! Year T 2023-24
’ Major Head . Carporation Tax (0020)
Minor Head ¢ Advance Tax (100)
Amount {in Rs.) ' F50,00,000
Amount (in words) ' :  Rupees Fifty Lakh Only
CIN o 2312150071997468BIN .
Mode of Payment : Net Banking
Bank Name ' : State Bank Of india
h Bank Reference Number :  CKY931660
Date of Deposit
BSR code
Challan No
Tender Date 1 571242023 - 7 : ':.Z

Tax Breakup Details (Amount In 3)

¥ 59,00,000

A Tax

' B Surcharge 0

C Cess F0

2} Interest ¥0

E Penalty 20

F Cthers ‘ : 0

Total (A+B+CH+DH+EF) ' ¥ 50,00,000

VTotaI {In Words) ' Rupees Fifty Lakh Only

| Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment. N

Congrats! Here's what you have just achieved by choosing to pay online:

® @ =
[z == =
Time Paper e-Receipt
Quick and Seamless Save Environment Easy Access

|



e~Fil ing Anywhere Anytime

L Income Tax Department, Government of India

INCOME TAX DEPARTMENT

Challan Receipt

FAN * AADCCH773E
Name ' ! CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year T 2024-25
Financial Yaar 1202324
Majur Head 1 Corporation Tax (0020)
Minor Head . Advance Tax (100)
Amount {in Rs.) © ¥50,00,000
Amount (In words) . Rupees Fifty Lakh Only
CIN T 23121500201698SBIN
Mode of Payrment : Net Banking
Bank Name , ' ! State Ba‘nk Of India

. Bank Reference Number CKY93163
Date of De'posit
BSR code
Challan Nor
Tender Date ,:

Tax Breakup Details (Amount In )

A Tax ¥ 50,00,000
B Surcharge L4
C Cess 0
o Interest 70
E Penalty ¥0
F Others 0

Total (A+B+C+D+E+F) ¥ 50,00,000

Total (I Words) Rupees Fifty Lakh Only

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment.,

Congrats! Here's what you have just achieved by choosing to pay online:

2 et

Time Paper e-Receipt
Quick and Searmless } Save Environment Easy Access



e-Filing aywrers Arytive

neome Tax Department, Govemment of India

2; INCOME TAX DEPARTMENT 0 -

Challan Receipt

PAN * AADCCS773E
Name 1 CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED

) Assessment Year . 2024-25

_ Financial Year T 2023-24

’ M.ajor Head : Corporatlon Tax (Q020)
Minor Head : Advance Tax (100)
Amaount {in Rs.) - 4 50,00,000
Armount (in words) : Rupees Fifty Lakh Only
CIN © 23121500202999SRBIN
Mode of Paymant : Net Banking
Bank Name ;. State Bahk Of India

' Bank Reference Number . CKY9317206
IkDate of Deposit

BSR code
Challan No .
Tender Date 2208

Tax Breakup Details (Amount In )

A Tax ¥ 50,000,080
B Surcharge %0
c Cess I0
o Interast ¥0
E Penalty z0
F Cthers . %0

Total (A+B+C+D+E+F) ¥ 50,00,000

Total {In Words) Rupees Fifty Lakh Cnly

Thanks for be“i—ng a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment,

Congrats! Here's what you have just achieved by choosing to pay online:

= >

Time Paper a-Receipt
Quick and Beamlass Save Environment Easy Access




2 INCOME TAX DEPARTMENT
. Challan Receipt

\”2“

e- Fl|lngAnywﬁérsAnyfrme

Incotne Tax Department, Government of Tndia

PAN ) . * AADCCS773E

. Mame : CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED

” ’ Assessment Year ¢ 2024-25

. Financial Year © 2028-24
Mafor Head : Corporation Tax (0020)
Minor Head : Advance Tax (164)
Amount (inRs.) CF 50'00,000
Amaunt (in words) : Rupess Fifty Lakh Only
CIN ¢ 231215002061208BIN
Mode of Payment : Net Banking
Bank Name ;  State Bank Of India
Bank Reference Number ‘ t CKY9317646
Date of Deposit 5
BSR code
Challan No
Tender Date : 15/12/2023

Tax Breakup Details (Amount In ¥)

A Tax ¥ 50,00,000
B Surcharge (44
C Cess 0
o Interest T0
E Penalty ¥0
F Others T0

Total {A+B+C+D+E+F) ¥ 50,00,000

Total {In Words) Rupees Fifty Lakh Only

Thanks for being a committed féxpayé'r!

Please printthis challan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

2 £ iy

Time Paper e-Receipt
Quick and Seamless Save Environment Easy Access
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Challan Receipt

Income Tax Department, Government of India

PAN * AADCC5H773E
Name : CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year : 2024-25

Financiel Year T 2023-24

Major Head : Corporation Tax (0020)
Minor Head : Advance Tax (100}
Amount (in Rs.) © ¥50,00,000
Amount (i words)  Rupees Fifty Lakh Only
GIN © 237121500260860SBIN
Mede of Payment : Net Banking

Banik Name : State Bank Of India
Bank Reference Number CKY9327729%

Date of Deposit

BSR code

Chalfan No

Tender Date 5/12/2023 '_: :

Tax Breakup Details (Amount In¥)

A Tax ¥ 50,00,000
B Surcharge F0
C Cess 0
D Interest 70
E Penalty B
F Others . T0

Total (A+B+C+D+E+F) 7 50,00,000

Total (in Words) Rupees Flfty Lakh Only

Thanks for being a committed téXpayer!

Please print this chaltan receipt only if absolutely required. Save Paper, Save Environment.

Congrats! Here's what you have just achieved by choosing to pay online:

® ®

=» = L.::j
Time Paper e-Receipt

Quick and Seamiess Save Environment Easy Access
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Income Tax Department, Govemment of India

gty Challan Receipt |
ITNS No. : 280
PAN AADCC5773E
Name CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assessment Year 1 2024-25
Financial Year T 2023-24
Major Head Gerporntion Tax (0020)
Minor Head Self-Assessment Tax (300)
Amount (in Rs.} .- 1.29,03.000
Amount {in words) :  Rupees One Crore Twenty Nine Lakh Eight Thousand Only
CIN 2411300009409658!N
Moda of Payment ) . Net Banking
Bank Name State Bank Of Indla
Bank Reference Number ) © CKODEPF
Date of Deposit ‘
B3R code -
Chailan No
Tender Date

Tax Breakup Details (Amount In ¥)

A Tax : ¥ 1,29,08,000
B Surcharge 70
G Cass 70
D Interest ¥0
E Penalty 70
F Qthers : 70

Total (A+B+C+D+E+F) ¥1,29,08,000

Total {In Words) Rupees One Crore Twenty Nine Lakh Efght Thousand Only

Thanks for bein.gma committed tékpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environment,

Congrats! Here's what you have just achieved by choosing to pay online;

2 ]

Time Paper a-Receipt
Qulck and Seamlass Save Environmeant Easy Access
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*‘f?ﬁf" : C h a I I an R ec ei pt Ingorme Tax Department, Gevernment of India
ITNS No, : 280
PAN AADCCS773E
MName CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED
Assgssment Year 2024-25
Financlal Year 2023-24

Major Head Corporation Tax (0020)
Miror Head Self-Assessment Tax (300)
Amount (in Rs.) ¥ 5,00,00,000
Amount {in words) Rupess Five Crore Only

CiN

241030000927175BIN

Mode of Payment

Net Banking

Bank Narne

State Bank Of India

1 Bank Reference Number

Date of Deposit

CKOQEPEGGZ:

BSR code

Chalian No

Tender Date

Tax Breakup Details

(Amount In ¥)

A Tax ¥ 5,00,00,000
B Surcharge F0
C Cess R0
D Interest 0
E Penalty' 0
F Others 70

Total (A+B+C+DHE+F) ¥ 5,00,00,000

Total {In Words) Rupees Five Crore Qnly

Thanks for being a committed taxpayer!

Please print this challan receipt only if absolutely required. Save Paper, Save Environmerit.

Congrats! Here's what you have just achieved by choosing to pay online;
Time Paper e-Receipt
Quick and Seamless Save Environment Easy Accass
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SCHEME CODE FIXED ASSETS ADD 2023-2024
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Grand Total t

(e

]

sum of 7
8,28,914.60

50,35,07,284.45
56,26,28,851.75
26,13,13,617.93
71,13,44,487.77
1,08,65,00,730.95
2,18,92,53,421.68
5,23,38,635.00 1 S LDE -
2,60,77,055.14
3,97,66,183.45
2,05,53,399.80
72,97,043.63

]

5.46,14,09,626.15
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CHHATTISGARH STATE POWER GENERATION COMPANY LIMITED
(A Govt. of C.G. Undertaking) et

b

No. 03-09/P&G / o\ * o Raipur Dtd 14 }‘1\ \D—V\
To,

The Secretary

. CSEB Gratuity and Pensmn Trust Board

Rmpur

Ll

Sub: Estimated expense of the Trust for FY 2025-26.

Ref : This office letter no‘03-09/P7G/ 592 dated 11.11.24.
2. Your letter no P&G Trust/ 227 Dated 14.11.2024,

The estimated Trust expense for FY 25-26 of Rs 1476.22 CR in FY 25-26 as

communicated vide your letter under reference 2, is thankfully acknowledged.

In view of the estimated expenditure intimated by the- Trust, CSPGCL has
prepared a draft prayér for inclusion in its ARR petition for FY 25-26. The same is
submitted herewith as Annexure -A.

P
.y

It is requested that the same may please be reviewed and factual correction, if - —

any, may please be intimated at the earliest.

Encl ; As above.

\“ .
Chief Engineer (C&RA)
- CSPGCL, Raipur

Copy to: |
1. B (RA & PM), CSPDCL
o E.D. (PC & RA), CSPTCL

- For reference please, with request that if any other approach is being adopted, ...
. | ED/CE (PC&R
the same may please be communicated. - -  CEPRTOL

' \ o GEN. LETTE

i
T LT G

MR

RN~ WACE
Office of the Chief Engineer (C&RA), \ ACESEL cormmamomencte
Shed No. 06, Vidyut Sewa Bhawan Complex, Dangania, Raipur— Pin 492013; CIN No. U401080T20033@F3ﬁ5§é=1 Mymwm

Phone : 0771-2574907; mail : EDCNRA@cspe.co.in; web site : www.cseb.gov.in EE (PL-T)K F? 1T st swemmnn
. T N ———
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CSPGCL Draft praver regarding P&G Trust Contribution in FY 25-26

ANNEXURE A

Hon’ble Commission has directed for filing of the instant petition bro‘adly
priveiples following the principles adopted in the MYT Regulation 2021. In this
regard, CSPGCL understands that the MYT order dated 13.04.2022, emphatically
demonstrates the. methodology followed by the Commission for implementing the
broad principles laid down in the Regulation. Leave is craved to refer back the order: -

A. On the Total contribution by all the power companies put together:

.. The overall Contribution fo the P&G Fund as claimed by the P&G Trust
is based on actuarial analysis, expected pension outflow for the State Power
Companies and availability of funds with the Pension lrusi, which is in
accordance with the CSERC MYT Regulations, 2021. Hence, the Commission has
considered the overall Contribution to P&G Trust, as claimed by the P&G Trust,

for each Year of the Conirol Period...”

B On the Share of the companies in the total contribution to the trust:

“ . Further, in order to avoid confusion and mismatch in the amounts allowed fo
each Company, the Commission has considered the allocation of each entity in
the same ratio as approved in the Tariff Order for FY 2021-22...."

C. On the recognition of additional contribution to the trust:

“ It is further clarified that if the actual expenses on payment of Gratuity and
Pension during the réspective year significantly overshoots the estimation, then at
the end of the respective year, the Companies may make additional contribution
in accordance with_their share to meet such additional expense Subject l

prudence check, the same shall be considered at the time of irve up......"

% Thus it is clear that as per the principles and methodology adopted by the
Hon’ble Commission: '
1. Base contribution has been accepted as the requirement raised by Trust.
2. Intercompany share shall prevail as per Tariff order FY 21-22.
3. It is acknowledged that there may be need for additional contribution.
Regarding the base contribution, the Trust vide it’s letter no 227 dated
14.11.2024 has communicated the estimated expenditure of Trust as Rs 1476.22 Cr.

The intercompany share, for tariff purpose, is also an established share.

For edditional contribution, CSPGCL humbly submits that based on the facts

and circumstances, there is a genuine case. The need for additional contribution in

Office of the Chief Engineer (C&RA),
Shed No. 06, Vidyut Sewa Bhawan Complex, Dangania, Raipur—FPin 492013; CIN No, 1U40108CT20035GC015821
Phone : 0771-2574907; mail : EDCNRA@cspe.co.in; web site : www.cseb.goviin



abstract term for a confrol period of 3

peried, the same qualifics for consideration in advance.

( E

years was befitting, however for just one-year -
In this regard, CSPGCL

crave Jeave to draw kind alfention (o actuarial analysis of the three power companies:-

31/03/23

Increase / (Decrease)

Particq!ars 3z 31103/24 during FY 23-24
Present Value of Obligations 19202.99 | 20798.41 - 1595.42
Fair Value of Assets 5246.33 5914.87 668.54
Net Liability 13956.66 | 14883.54 926.88

In the MYT order, Hon’ble Commission has graciously allowed the contribution as

per the funding requirement assessed by the Trust, however, it may kindly be seen
that during 'Y 23-24 the ‘Net (unfunded) Liability’ of the Trust, has increased by a
substantial amount of Rs 926.88 Cr. CSPGCL understands that bridging such gap, in

a short period may be bit expedi'tious but it underlines the need to allow higher

contribution than the base requirement. At this juncture, as the instant submission is

just for one year, CSPGCL prays for a meager total additional amount of about 50 Cr,
making the total contribution to Rs 1526.54 Cr. It is submitied that in percentage

terms, the same is lower than the three year and five-year average increase,

Cons1dermg the same, CSPGCL prays for allowing Gratulty & penswn Trust

Contribution for FY 25-26 as under:

. *V/P l// :
Particulars| CSPDCL CSPGCL CSPTCL SLDC | Total
Yo-Share 62:256% 27258%——10-240% 0:262% 100:000%
Rs Cr, 950.274 416.105 156.318 3.847 1526.54

For Interplant share, as desired, the ratio adopted in the MYT order has been relied,

Accordingly plant wise share is proposed as under:

¢

Particulars HTPS | DSPM | KWTPP | ABVTPS | Bango | Total
Approved for FY 24-25 | 162.10|  60.14| 36.00|  98.45 5.13| 36182
% Interplant Share 44.80% | 16.62% | 9.95% | 27.21%|  1.42% | 100.00%
Proposed for FY 25-26 | 186.42|  69.16 | 41.40| 113.22 5.90 | 416.11

In view of the above, Hon’ble Comumission is humbly prayed to allow the Pension &

Gratuity Trust contribution for I'Y 25-26 as submitted.

Office of the Chief Engineer (C&RA),
Shed No. 06, Vidyut Sewa Bhawan Complex, Dangania, Raipur—Pin 492013; CIN No. U40108CT20038G 015821
Phone : 0771-2574907; mail : EDCNRA@espe.co.in; web site | www,cseb.gov.in _
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Restricted Demand
Met_2023-24 (IN MW)

Un-Restricted Demand
Met_2023-24 (IN MW)

YR 2023-24

MAX.
DEMAND
MET

Apr-23

5863

17-Apr-23

23:30

May-23

4925

26-May-23

00:45

Jun-23

5389

19-Jun-23

22:30

Jul-23

5411

13-Jul-23

19:30

Aug-23

5905

31-Aug-23

23:30

Sep-23

6157

2-Sep-23

01:00

Oct-23

5454

13-Oct-23

18:15

MAX.
YR 2023-24 | DEMAND
MET
5709
Apr-23 17-Apr-23
18:45
4928
May-23 26-May-23
0:45
5347
Jun-23 20-Jun-23
15:45
5253
Jul-23 14-jul-23
7:00
5879
Aug-23 28-Aug-23
23:45
5900
Sep-23 1-Sep-23
15:30
5366
Oct-23 13-Oct-23
7:00
MAX.
DEMAND 5900
MET

MAX.
DEMAND
MET

an&mre’q*

Anticipated Demand _2024-25
{IN MW)

YR 2024-25 MW
Apr-24 6224
May-24 5668
Jun-24 5720
Jul-24 6223
Aug-24 6481
Sep-24 6095
Oct-24 5991
Nov-24 5833
Dec-24 5876
Jan-25 6415
Feb-25 6240
Mar-25 6503

MAX. DEMAND 6503

Note: The demand for FY: 2024-25 is
anticipated for Load Generation
Balance Report (LGBR_2024-25) and
submitted to WRPC.

Supérintending Engineer (S(/

SLDC: CSPTCL: Raipur



w!

gt e e

Fi ! Pm;mw : B hz mieet m‘va‘kmg u;’) ; GG
| i Rate of ?;mmmi ; To be linked (o Tenor mm MCLR + 3 bps pa.
: | R e shall he intmated on date of drawal) {Rmei;
| fﬂfc‘f uency shafl be same as applicable MCLR Tenor or

; 4% e DB Bank's guideli eS|
R '"'"5"5?2.1}?{sé&?"'i"{iil%.i?%éé??”w"M""” In the event of defanlt in paviment of e ] he
| -; financial assistnce and all Qmer MOMES on respective |
R i due  detes,  such defaulted  amount  shall CRITY
| interestfurther interest ap the rate of interest as |
5 [ ientioned above, ﬁO--ﬂ{‘%szt‘{‘f Imm the respective dmﬁ
: : -aidm and shall become paysble upon the footi ing of,
! | . i compound mterest with monthly y rests. ?
;w UL Her (hm Document slUﬂﬁ charges & out of ;wéke&t- r;"‘{ja‘-%{i;éé};}':fi5

o, g
S TN E

Appendix i

Chhattisgarh ’%ffm Power Transmission Company Limited (CSPTCL)
Term Sheet tor WO L imit

AL ‘kﬁmring mp;tal I)em%:zd Loan (WCIDHL)

L actual,

vii i Mazgm §
E | days )

Vil ngu§

Z5% of stock & 750 of receivables upto maximum 210

Primary: Fist Pari Passu charge on entire current
Cassets of the company mcluding  stocks  ar ghe

3 :u‘ . ?‘i A m&%g‘;@fai By Gonerad &
CLEFTCLRAPUR CEPTCLBAP G

F

|

: _ ; i"'mm IV S pennses or an nywhere else, stock in transit, ‘
; 1 i i,amolu Debts, and Receivables hotl present and fuiu .1“(;;?;
! ! f with other working capital lender uncer Multiple ;
; ‘ | Banking Arrangement, ' |
F | Collateral; Nil
_ .f‘}imu"airtw £: Nij
f\: | Temure of P o ¥ Miniman 7 da tys and Masimum 180 ays ) E
K ‘1?%;&5131-"1'3*13“161'- -1 On Demand’ Due date.
xi Method or SOt of inter sz«xf accrualy, ) ;
i, i epavment ' o
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Chbatisearh Stole ’L

B, Cuash Credi Limit

] Sp.No. | Particulars
5 Fype of Facility
i f_,n'mt; !\mcu m o

(mc’iww
Finterest {ax, Gher
S levies/ duties)
v Further Intérest | o the event 6.5'
- financial assi d i% cﬂiwa* monies on res mc:%a\(
L R , due . dates, - sU  gefaulted - amount  shall "}:E s
' ‘ interest fus he&a iifl'i'uféési at %.h-lff m of interest as,
mentioned above, computed from the respecnve due
Cdates and shall become payable upon the footing of :
L compound interest with monthly rests N

ST APV, SR SRR

st on h::

SRRCON ~ Other Charges | Bocumer & out of pucm “charges at
A actual i L
Wil ‘ _ :
X %mmz"e af & %ﬁ;iy f Year - e i
x| Repayment Terms | On demand . ..o

DT T Method. o source’ | Qut o interig
' '”t)fzgijgj}“y nent ' .

C. Loan against FONR (1) Deposit A

S;“Ne l“‘fmnmims §wx:ss &€ f:rmizﬁcma

i “hm c:ai “acility Loan agfa;mi

By dcpmtt {Bub- Timit of WCDI
Wlih fu?} me‘ i

ii. _I‘Li;mi-t S Amount

i, Purpose ,
ve | Rate of 1’.&31;@11"&;‘:-35;
(oxclugive ’;:xf'@.
Viiterest tax, otber |
. : ?{:u{f'ﬁiﬁi@ﬁ'}‘ N . i
Y. Tenure of 181.,21 ity | Minimum 7 da saximum. | year upto date of next
) CUyerewal. oo ' o

o

L B, o "}“‘%wi“”
S e arag”&)ﬁam%@f Ly, Ganses). Eﬁf R
’ Sﬁ??ﬁiﬂ%ﬁﬁﬁ CEPTOLRA U,
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 On denand, Due Date

(b

('f.l)'aat af wernat socimals,

CWEBL Facitiry.

B
_vie Repayment Terms |
Vi Jethod o soures
i repayment _
ik ‘WL urity 'f\% 5t o ‘“mﬁi im
1, Ol Condl i LIt
| _
: i
f
i
f |
! -
o

F ._"idw*é constituepts for meet nuﬁ

of 5 days o the customer,

The RBI Master Cirg saim on Risk Management and Inier |
Bank EJLJ ings states that FORR (I funds represesting
deposit Habilities may be wihzed for waking loans o)

i immgmmi INGE Fequirements.

{ii } }c;r the rupee working capi 'ﬂE*ca-p-f‘l‘ﬂi expenditure
needs of i..‘\p( WICES COrpOrEie \xl o have a natural hedge or !
a Tisk managoment policy tor imanaging ii%:, evchange
risks subject 10 the pradent ';l interest ratg norms, credit |

discipline and credit monitormyg guidelines in force )

Y IDBI Bank would have the option to Rupee Tie the
FC Toan any e before waturity with an advance notice |

D, Shert Term Loan- N

i *mgg Lme of Credit ( ‘:STL_%\(Z le

 Sr. No, | Particulars

—._:-{:,H’Jis" & C omiifmm

o Clepe of Fagility

Short Term L m ‘\*(m ] ”’smumwk Line of G,IL Véh %lI
NCL (Sub limit to WCUDL Facility) ;

[t Limil S Amount

Rs, 100.00 (Rs. One Hundred Crore ouiy)

4 Working Capital requirements

e of each drawal, {?wm as }m g"mwmiuw B f.% { ines
L will be appi calste)

H

. FTenos

U {mpmw m’{j}uc
- Date

o

yirchue dm-mem@m

ar gg,m

Same s WODL 1 zm

Same ay ‘\;\f_{. DL um

] snsger Dy, Goengral fiﬁa”
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B Treasury Limit (LER) [Unsecured]

Sr, No. | Partieulars Terms & Cond
i hzéiﬁsidw Factlity . | Yreasury Ly i | |
il ' ﬁﬂ%@dwmrx 0 : "ﬁ‘fw%};{:y -’“'ﬁ;;’j{}ﬂstsmf |_
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Bank guidelines.
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' Apagment . L o
xii. | Décumentalion | z} Board Resolution or extract thereal 5?5}:;5?2&5@}
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PREFRERRSR
e

‘f?me £xecutive Director (Finance),
hhathsgarh State Power Transimission Company Limited,
Swoondg Floor
SLO0 Building
Danganiva
Raipue (Chibarttisgarh) 492013

LEECART VRMIZORZ. 25 45D bater 31.03.2025
Phasar Sir,

SANCTION OF CREDIT FACILITIES,

Fiease refer to your request for renewall sanct c:m of Cash Credit limit and Term Loan and
& - quum% discussionsfexchange of letters, we. State Bank of irz::i ia (hereinafler referrad fo
Hack'/ "BBIY) are pleased to renew the undarnoted credit facilities to your company,
<,,-.mm: bsgarh State Power Transmission Company Limited (hereinafier referrad to ag the
“company'/ “the borrower CCSETOL” yoor the terms and conditions furnished in the
annexiras and also those mentioned below:
(B8 inclore)

Facitiry ; &mnctmmd o Change
‘ 8Bl | Others  Yotal -3 ﬁthmﬁe “‘rms Sﬁ? UOthers “Ff:taf
;"W‘{ 13000 | 136.00 © 260.00 01000 6000 - o - ;

ATMm L :;aﬂ L5
Total Fund br’f&‘@d 118724
NEBWC [LC/BGY T
zbaf NorF um’ |

¢ ’_T{:ﬁmé 1187 24 186570 1752, % 18724 156570 175294

2. Please note that the sanction of credit faasif’rsm s subject to terms and conditions stated in
Annexure - 1 fo Annexure = [V, as also the follo NINGE

1) The Company agrees as a pre-condition of the foan/advances given to uhat‘t&gar?’; State
Power ?mwm% ion Company Limited (¢ u%BTu;; by the bank that in ("d‘%&i CEPTCL
commits detanlt in the repayment of the osradva mw or v the repayinent of interest
heraan of sy of te agreed mstaiment of e oan o dug date(s), the fmﬂk anglior the
Reserve Bank of india will have an qumi et rs‘gm to disclose or publish the name of the
comparty and iis directors as defaulters in sueh | manner and through such medium as the
Bank or Reserve Bank of India in their absel L{ w ﬁaf’om mray think fit
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2y The Bank will be entitled fo charge ot s own ciseretion such enhanced raies of interest on

the account(s) either on the enfire outstanding or on @ porion thereof as the Bank may fix
far any iregularity, non-compliance of terms and beongitions or breach’ of any other
covenants and for stich period ag the irregularity, 1 npliance, of breach continues of
fof such time as the Bank dearas § necessary, ard ring of such enhanced rate of.
interest wilt be without prejudice 1o ihe Bank's other

ok

prurme

te and remedies, -

3y The compary should not induct & pareon who g & 315&@3@%;@ nn the Board of a company.
whio hes besn identified as & wilful defaufter, and in case such a person is found o be on
the Board of the Company, it worid take expeditious-sieps for removal of the person from
the Board. . : ' e o

4y The company aglees to the foliowing clausss - 0 : |
Notwithstanding anything contained herainabove, we- confirm having agread that the
Bank ressrves (he aheolute rght [0 cancel the limis {eilther fully or partially)
unconditionally without priot notice ~
& in case the limits / part of 1he limits are nof utilized by us, and/or ' Y
& b} in case of deterioration in the (oal accounts in any manner whalsoever, and/or ’
' g} i caseof non-compliance of [BAMS and-conditions af sangtion”.

5y The company shall keep the extermal credit réﬁi‘ﬁg:@ﬁé‘téﬁ at afl time.

g) Declaration to be subrmitted at half-yeaily irfervals-on the detalls of accounts opened

by ¢ fﬁ:}tkfm@iﬂmszith-otﬁer Banke. Further, detaitp of investments 0 stoek markets, mutual

tupde. NBFGs, [CDs, assoclate companies; subsidiarigs, real estate, ete made by the
company should also be subitted, S

7Y End-use %rt’iﬁaaté tﬁ@-'rtii’yin'g that ih@'fz}hci?a have b ‘-;%;%iiiimd for the purposes approved

g
to be submitted at quarterly intervale, L
8) The Company will. arrange for timely renewal of (LED Legal Entity Identifier.

o) Due-Difigence reportt of Company Secretary 1o furpished at half- yearly intervais.

B~ circular DRR. Noo BPBG. (‘“"}
pw be categorized as Stressed
lassifying fhe stressed assels as

igans . non-payrent of debt when
has become due and payable and

o

% 40) As per the ravised instuctions - of RBI vide
T 404/21.04.048/2017-18 dated 17.02.2018, Eccoun
assets immediately on default w.ed 01.04.2018,
Special Mention Accounts (BMA), Furthar, Defau
whole or any part or instaliment of the amount of.

is. ot repaid by the debtor or the comporat For revolving fecilities tike cash
credit, default would aléo mean, the outstanding balance remaining continuously in
3xces«5fa€ the sanctioned fimit or drawing power, shiever is lower, for more than 30

: ays. _ R
11y Additionally, such atcounts will be repoited to G G Q,.g@-@ntra& Repository information
on Large Credit), regarding all borrower entities’ iggregale exposuwre, L&, sum of al
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fund-based and m:éh@ﬁ;ﬁmd based exposure with lenders, of Re. & crores & above), and
which are in default, on a weekly basis, at the close of business on every Friday.
Therefore, borrower s advised fo take utmost care for limely payment of debt obiigation.

12y Qpening new current or ather accounts with banks outside the jending arrangement
without obtaining Bank's NOU woudd ameunt o an event of default and will be Jealt
with accordingly.

13) The current account with non-lenders to be closed As per RBI guidalines for current ac-
oot in consortivm arrangemesnt isslied vide cireular no.
DOR.CRE REC.63/21.04.048/2021-22 dated oy October 2021, the Company cannot
maintain a current account with Lender Rank/s whera the member Bank/s has less than
0% of the exposurs form the Banking system :

14} The Borrower hereby agrees and gives consent for the disclosyre/ sharing by the Bank
of all or any such :
: information and data relating to it
i Information or data relating Lo his obligation in any credit facitity granted / to be granted
by the Bank and avaltedienjoyed/guaranteead by It/ him as Borrower
i Information relating to assets in relation 1o which any security interest has been created
v favour of the Bank and
. - default, if any, committed by W/ him in discharge of such obligation as the Bank iy
deem appropriate and necessary to disclose and furnish to any of the Information
v Consent i attached format to share required fnancial Information to National E-Goveraance
Bervices Limited (NeSL)-information Utitity (1

8) The Borrower further tndertakes that: |
Lo the Ulilities (Us) /- Cradlt information Companies ("CIC") and/ or any other agency so
authorized may use, provess the said mformation and data disclosed by the Bank in

the matter as deemed fit by them and
N the WCICs and/ or any ofher agenay 5o authorized miay furnish for consideration the
processed information and data or products therenf prepared by them, to Banks /
“Financial institutions o  other Credit Grantors or Registerad Users/ Insolvency
Professionals, ag may be specified by the IBBIRBI or such other Regulators/ Statutory
Authorifies in this behalf,

18} The advance will also be governed by usual terms and conditions applicable to such
advances. The mandatory covenants will be applicable as per latast insiructions.
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ase return a copy of this letter and all annexure duly signed by an authorzed gignatory )
re company in token of having sccepted all the lerms, conditons and mvmaﬂtf«: of aur
gancttom after passi 'ﬁg necessary Board R@sa ution by company.

g fcil?hfbﬂi Y
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e WA iy

}

Relationship Manager W
Ench: Annexure | - 1Y
Total no. of pages — 15

D

a5 a token of our acceptance of
gAnnexares | - IV,

-We acknowledge receipt of this lefter and sign h
limits an the terms and conditions mentioned hm@u’ :
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4. 3ECURILY.

1. Primary;

ANNEXURE - |

CHHATTISGARH STATE POWER TRANSMISSION COMPANY LIMITED (CSPFTOL)

Facility Details o Securlty

Term Loan  Description of Machinery

by Hypothecation over

R

{copy entlosed),

i Caxecute the secu

{Existing) ‘&) Mypotheoation over entire Plant and Machinery viz,
fSubaﬁahm and Associated FHV lines for Strengthening of Transmission)
under § projects situated at Koni, Patharya, Ganyaband, Kasdol and,
Sarona with & proect cost of Rs, 104 00 Crore funded originally from:!

NABARD'¢ share of Term ;,Mmaw ot He, 8§3.20 Crore.

[Cash Credit Limit|First Pari passu Charge on the entire curtent assels ( Receivables,)
{Proposed) Consumables & others) of the Compary, both present & future . along!
: with gther existing lenders

H
]
i

132093 w

gntire Plant and Machi ie; s viz, Addition ca! "

2 Documents | a) Banks standard documenis ag applic

Transformer at EHV Sub-Station for systern strengthening under 131
projects, 2200132 KV & 132/33 KV Substation station situated gt Kachna,
Mopka, Raigarh (2 no.), Bemetarg, Silpahri, Kurud, Bilaspur, Dongargarh,
: - Pathalgaon, Jagdalpur. Banar and Bhatapara constructed at a project]
cost of Re 57.48 Crore fundsed originally from NABARD's Term Loan of |

IReAS BB Crore,

ble for such typ% of acﬁvam@%

f by Board Resoldion (Extracts of the meeting of the Board of Directors) |
of the Company duly accepting the limils uhder the terms and |
conditions stipulated by the Bank and authorizing the person {s) to |

ity documents  and  the ;’:@s‘&:an(sx) in whose |

prasence the Commaon Seal of the Company will be affixed
¢l Any other documents/ undertakings/ declarations

as reqguired by the

For Chihattisgarh State Power Transmisslon mmmmgx
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re
-
E AT
N -~ 3\ A -
- e
L. -
vy Ghanoey HL R
R Tn IR 4
[IPRR L B

Por Chhattisgarh State Powser Transmission Company

LAutharised Sighatory}

Page & of £8



\.r*

\ k ﬁg’ Lo
. “f:,;f ! . E R

‘*W

, mr@&:ﬁu% »-«E%
SHATTISGARH STATE POWER TRANSMISSION COMPANY LIMIT D (CHPTCL)..

§

Cash credlt (Hypothecation) Limig: SR

1. | Facility ) j f“‘@ah uem(%'*ym%% ecation) o e
2. | Limit i Rs. 130,00 Crore e
3. | Becurity A per Annexure-| o
4. Documents ;% per Annexure-| '
5 i Margin " Foliowing margine wil-be dedudied while caluia ing Drawin g
L F f«m@gqumt the recsfvables:
Book Debts/ Recelvables |7 2500%
] 38 ;}pr;ac* for Bock-debts/ Receivables: 210 daya Drawing |
| Power is allowed against receivables on Associate Companies
L _  (State PSUs). i
6. | Basis of valuation | Bouk Debls/ Recevabies AL invoice value plus taxes and
o , | duties ¢f not paid by buyer). Q
C7 Interest Qmsem rate is 0.23% above 6 monthe — R(8 fésf}%} "
L | effsctive rate being 8 83 % p.a. The pric f"zg z<= ';md to Extarnal.
J 1 Cradit Rating of the 6 nipany and would undergo change with

, - the change in External Credit Rating. or as may be decided by |
| | the bank from time ta time. 'V

i 'Ié*ze Company can aleo avail FBWC-CC fimit n the form of |

CL al tenor haséd ToB ; Ankedtrate gs pm b@iowwlwzmﬁm@d

o lerms -
| Tenor - Minimum 07 days and Maximum 03 m onths*
g‘v“*cm inum WOCL Size - Rs, 50 Crore

% Hover permitled with fresh approval

i “ grms & conditions as applicable to T-Bill Linked Loans l

Penal/BEnhanced 'Tha Bank may f;"ié’%é”géh penal interest at such rates as may be |

interest — specified, sither ofy the enfire outstanding in ite Cash Credit |

: HCCOUE OF on any porfion thereof, by the Bank or RBI, under |

' the following circurstances or any other cireumstances, o
okt

i} trregularities in the Gash Credit accourt(s) - @ 500 % r
annum on-the ke ular,,pc}rt;mﬁ for the period of irregularity |
the account remains continuously i @gu%a; for & m*rsc:x:f
bevond 60 days and otherwize on the ir rEGLIAr POTHCH.

it} Pre-payment charges - 2.00 % of the pre-paid amount (N ui

i
i
3
i
i
:
i
i
i
i
]
3
I
H

applicable if paid thorough internal sources).
LG9 Inspection | As and whan required by the Bank at rregular intervals by the
officials of the Bank and / o any person authorized by the
ol o Bank. e
110, | Periodicity of Monthly, latest by 200 of succesd) ing month in a form |
| stock/Boak Debt’ Lprescribed by the Bank, .- 7 '
' - s
m&mww}, P e
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RENEW AL CREDIT ARRANGEMENT LETTER

CAL2BO4A12655828 Novernber 24, 2023

Chhattisgarh State Power Tranamission Company Limited
Vidyiet Soewer Bhaven, Dangoania
Rompur - 402013, Chhottisgorn, indi

Kind Attentiomn Mr, Maberndro Singh Choubor, Executive Director-Finance
Suly Renewal of working capital facilities
Dear SieMadap ‘

Ve rofer to the working copitol facilities {*Facitities”}, detoils of which are mentioned in
Annesare | gronted to you by ICICH Bank Limited (ICICH Bank™}, pursuont to o credit or
rangement letter {ncluding ony amendatory/renewal lettersy and other focility docu-
. mants, executed in refotion to the Fodiities ("Transaction Documents®}.

We gre pleased Lo inforiy that 1G] Bank, af youwr request, has renewed the Facilities with
the revision i1 the ‘Cverall Limite, as mentioned in Annexure |, on the terms and conditions
me et out in Annexure {1 for o further perod up to the date mentioned in Annexurs 1L A
Cegvmasing Few, i msolionesd in Aonerus Hosboll e charged o detsited from your o

coent wowords renewal of the Faciiities

All ather terms and conditions of the Fociiities, including the existing security and/or con-
sractual comfort, if caty, shall remain in full force and effect.

by case of any change, in the directors. memaorandum of association, articles of associu-
non or other constitutional decuments, subsequent to the information/documents lust
shared by you with (CICH Banlk, you are requested to forthwith furnish updated records of
the same to ICICT Bank, Kindly also ensure that your total working copited bank finance,
including the renewed Facilithes, does net and shall not during the subsistence of the Fa-
cilities exceed the maxivum permissible bank finance Hmits.

This Remewal Credit Arrangement Letter ("Renewal CALY shall be read in conjunction
with the other Tronsoction Documents and to the extent of any inconsistency between
S grher Tronsaction Doroments and this Renewal CAL letter, the provisions of this He-
soveryt CAL shail prevail,

This Renewal CAL Is belng sent to you in duplicote, We request you ta return one copy of

P

this Rerewol CAL, duly signed by your autharized person, the authorized officiat of the

* o . (' w"' N ¥ s # 3 5

Pel. {91-22) 2653 1414 Regd. Office : ICICT Banic

Fox: (90-22) 2653 1122 e Chatlt G

A ebisite wwewiicicibonk.com Tower,ear Chakli Circle,
B P ; Old Padra Road,

Bandro-Kurla Complex, - g AN
ANCLERIGOG T R04PLEE2 1 . ,
mMurniyal- 400 051, india ZZN iib PLO0G]1994PLEO2 10 Vododarg 380 007, indic,
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e

guararior and security providers (it any), in token of acceptance of the terms ,pem%s@ci
herein, and exebute/procure execution’of such agreements ahdior documents a3 may
he required in relation to the Facllities, in the fm‘ 1 and manoer acceptub%@ to ICICT Bank,
by Mewy, 04 2624 or such extended period as 101 Bark-may groent in wiiting, ot its sole
disgration, fuiling which this offer shail lapse qumm@ Gttty wrt[muf any further commu-
nicgtion,

The duly occepted Renewal CAL must be returned along with o board resolution/requisite
wuthorization, applicable to the borrower, guarantor, security provider {as anplicable), to
establish the authority of the signotory.

Yours faithfully,
For 1ICICE Bemk Limited

Sundips More
Senior Relatlenship Monager

P&l
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Tel: (91-22) 2653 1414

Y NpET T L P
Fox: (91-22) 2653 1122 Regd. Office : ICIC! Bank

ICHCE Bank Towers S eheite o TowerMear Chokl Circle,
Bandra-Kurla Complex Mebsite www.icicibank.com Old Padro Road
o o ’ CiNeLeR180GIIag4PLCO210 7 o

Mumitzai- 400 051, India 1'? L o Vadadare 390 007, India

ICICH Bank Limited
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Foacility
Pmpmsed

| The Berrower nay prepay any of the outstanding tranches |
i port of full), without any prepuyment penalty after 7 | }
_ | doys from the date of drawal !

: {;@ummwg

Peolk Limit

% Existing | Limit
t
i Sub m‘ut

ﬁécurity

Pyivision w:s:* Lam;ts

i

; Interest
!

| Validity of Facifity
' The rate of interes upuwmd hv {101 Bank shall be sum

fM ar date the [-MOLR-6M is 8.80% and Spread is nil.

I lt’ifLE E%m e shall reset U albrove interest rate, ot the end of

|

; I

Ansecured B

R T

The OO Focili W i5 rmode avail labie for the Borrower as cx i

whiste  without roference 7 restriction (o any porticular

division of the Bovrower,
Up ’3:{3 Nwa ’1*3@1 ("H 20 24

of MULR-GM czmti "Spread” per annum, subject to
i of -MCLR-6M, plus applicable statutory levy, If
any, on the principal amount of the loan remaing
ovutstanding each doy. 5

Y

every B months from the account operiing deate/imit set-
up datefrenewal dite os o sum of I-MULR- BM plus
“Spread’, prevailing on the reset dote phis applicable
statutory fevy, If any. '

i case of any change in the regulatory requirements by the
regu%mto; applicable  to  the Facility pertaining
provisioning norms andfor risk weightage, then [CICT Bank
may revise the Spread to reflect the reguiatory change, !
subject W extant RBt guidelines. N

Uinterest

payment |
F frequency :

JCICH Banke Limited
ICICT Bank Towers
Bangru-Kurle Complex,
Mumbai- 400 081, indlg

Notwithstandi ing  anything c:miwry contained in any -
Transaction Document, the Interest on the outstanding
araount under the Facilities shall be cherged in the Account i

i aned pmyc:zbie on the 2™ day of every month for the inter est
- Period. interest Periot” means the perfod commencing |
feoim the Interest debit dete in the precading m!endar;

month and ending are day prior to the Interest debit date |

| of the following calendor month. initially, the Interest sholl ;

Telr (91-22) 2653 1414

P (91-22) 2663 1122
Whehsite www icicibonk.com
CHOLES190GHBO4APLIO210
14 *

Regd, Office - 1CI0 Bank
Tower Near Chakli Cirele,
Old Padra Read,
Viododara 380 007, Indio.
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}

/§>_ |

b shol hﬁ% the rate preved m; gne Business Dy i:\r@q%ding

L Reset fraquency:

L that Interest Rote may change, upwaord or downwards, as
[ the cose may be, in line with change in

wssessment andf or or m:mimt of deterioration inthe oredit
risk  profile. Any
ff}fﬂ
P o iHEH BME (v} Steterments of Accounts (v Whatsfpn or
- any other suitable mode,

1 The Borrower shol be desmed to have notice of changes In

ench mwt date.

rdrowals up to L month tenure shall be 15 duys
+  For drawals of more than 1 meonth and up to 3 months
terwire sholl be L month

s Moy

The Bank gha%i Have the right to modify the reset freguency |
and reset dote from time o time in accordance with the
axtant RB! Guidelines, The Barrower further acknowledges

the Repo Rate,

The Banl mse&wm ‘i%%{a i ght toreset the %pf’-add at any time ()

upon  substontlsl chonge In the Borrower's  credit

Soread'  wolld  be
i} Letter (i) E-

chidnge  in
municoted by the Bank through either:

the Repo Rote when displayed on the notice board of the
Branch of displayed an Hank's website | -
fwwewicicibank comd and f:hez Borrower is izz::ii e to pay such i

revised rate of interast,

interest payment

fr@quﬁmy

Interast would be mvﬁi} & mwr‘rthiy, on tiw last date of cach

mmnth

‘ 365 day bagis in respect of |

Fr@-ﬂt an-e;i fee

Commitment {ee

O

Ceooling period

working day from the date of repayment of any of the

Once  the Faclity s fully  drown, any  further
tranche/disburserment will be allowed only after one dear

sutstanding tranche, subject to overall Faciiity Emit,

in cose the entire Facility s not fully drown, the cooling
period doks not apply to the extent of the undrawn omount,

MCHCL Bonk LimBted
ICIC! Bank Towers
Brind iy ]rlr; Complex;
Muhibe-

400 051, Thelia

Tel: (91-22) 2653 1414
Fom (91~ ?.«2) 2653 112?
Website sl
CiNsL & S100GI1994PLC0210
17 1

Regd, Cffice 1CICT Bank
Tower, Near Chokdl Clecle,
Otd Podra Robid,

Vadedam 390 007, W
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I

"Tbe debitedicherged from the date of first utiliz

stion in o

1 caiendar month up to one day prior to the Interest debit |

date of the following calendar month and thereafter

interest shall be debited/charged on the 2nd day of every .

| BUCCRSS xve monu

(}nm ational Terms and Cﬁmdztmns

Description

t Director/Compuarny

| Secretary

| Certificate in
- refation o
cunhedged  foreign

f\“wwency SXPOSUrE
Statutory  Auditor

- Certifiegte iy
Crelation to
cunhedyed  foreign
L gurrency exposure’

” @tﬁftiéi‘a:iﬁﬁéﬂ E“’mqwnw
To be submitted in o format that is E 'fi?u{:i terd y,m within 30
satisfactory 1o 1CICH Banle i days of each quarter

i
]

Tt} m: @uhms’sm! ﬂ o for mcst H

setisfactory to [CICH Bank, of end of financiol year

i Colieetion/Routing
|

[—

3

i

A(fdiﬁﬁ{}}}ﬁfjﬂ rr%;:gs;:" N

The auarterly average coflection | -
ravted through [CICH Bank sholl be ot
feast LA0x times of limit accepted. |
ICICH Bank shall review the same on
guorterty basis and in cose of fower
routing 1CICH Bank reserves the right |

o recall/review the rredit

| faclitties/pricing.

g Consortivm /
! duitiple Bonking
Arrangoments

P The Bovroveer shall route in every

5 | Yearly, within 6 month |

guartar its coliections of ot

ledst 1.50% of the mits sanctioned through 1CICT Bank, The

Company shall alse endeovor to route its payments, sulary,
forex and ancifiary business, If any, threugh CICI Bank. The

Borrower shall endeavor to treot ICICT Bank as ity prefesred !
banker, in pursuance thereof, the Borrower shall endeaver to !
facilitute the opening of savings / salory gccounts of its
directors, their immediate families and its employees with ICILT,

Bk,

! Schedule of
' charges for
Transaction
| Bunking Services

IO Bank Limited
[CIC) Bank Towers

Bundra-Kurks Complex,
400 051, indig

[ AREsTINTa IR

Execept as specifically provided in the CAL, all other applicahie .

charges, as per ‘Schedule of charges for Transaction Bonking

Sﬁm{,m gs uploaded on hitps//www.igicibank.com/business-

be.
by K

recovered
{ i ch

lce-chorages.ng will
nking services rendered

Vel (91-22) 2653 1414
Fope (91-22) 2653 1122
A absite wwwcicibonk.com
CINGLERLB0GH224PLC02 10
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Regd. Office (G Bonk
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'
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Pl o fﬁr-wﬂ iRt gy f:"‘; $ai g wiy
O LR LA

Tower, Mear Chalkdi Cirgle,

for :

Vadodora 3950 007, india
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| Termis/ Conditions

ICICE Bonk reserves the rght to modify such a::i*wzfg;a from time |
to Sime gnd updote it e the oforesaid ink ond Wsholl be the
obligation  of -+ the . Borrower  to check  such

| revisions/modifications, : e
in case of overdusidefoult with any mr}k/ or i JCICH Bank
dacides to exit the fucillty ov in cuse of shargholding of |

Governmant of Chhattisgarh directly or indirectly fulling below
51% v the Borrower, no further drow! will be allowaed to the
Borrower and ICICT bonk moy exercise the right to set off the
putstanding amount against its facitity due/overdue/dug in
future out of collections of the Borrower upfront/mark 5!{‘(“{ aver
the gmount collectad,

The Bowower shall provide "End use certificote” from o
practicing chortered gocotaviant or Gu'{ho rized signatory of the
Borrower onge within g g:emmci of every 3 months from the date
of frst drowdown,

! Rortes

i Additional interest

As prad Antrexure

F’mm%mg fee

% 5,00,000 g:v ua pmﬁ IE’“C?%:!?&, toxes

Additional Terms

ICICH Bank Limited

ICICE Bank Towers

Bandra-Kuria Comptex,
Mumbei- 400 051, India CHNLL 5519%;19%%{2@3 10

A T!;@ Facilities are repayable on demand. ICIC] Bank, without

msigning any reasar, vaserves the right to not disburse uny
ﬁm’i%iy‘ paorticiy ot fully, and the Borcower [ guarantors
shall not have any ofaim againgt HCICH Bonk for such non
dishursement.

8. In addition to any other terms, the disbursement of the Fa-
cifities is contingent upon (@) positive CIBH report of the
Borrower or.any of its directors; {b) the Borrower or any of
its direciors not being declared as ¢ wilful defaulter or noen?
covperative borrower (o) the Borrower's aoocount not befng
classitied and mp@?rmd o BBl os Special Mention Account 1
or 2.

C. The Baorrower agreas timt it sholl open and operate the
overdroft accountoash credit account/ current accounty cok-
lection account/ asorew account In line with the guidelines
stipulated by RBI, vide the 'RBI Circular on Opening of Cur-

rent Accounts by Babks - Need for Discipline’, dated Agprit
18, 2022, a8 c:imm*etiﬂd from time to time and provide neces-
sary details/info mﬁmz_ﬁ/authommtm as may be reguired

by 1CICH Bank to ensure regulatory compliance. The Bor-

rower shall immedictely inform ICICH Bank in wiiting in the

Tel: (91-27) 2653 1414
Feoe (81-22) 26531122
t Website www.iclctbatk.com

Regd, Office : ICIC Bank
Towaer Near Chaidi Cirde,
Obed Podra Hood,
Yododard 390 007, India,
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event there is oy cho *‘:ge it its bankis ug arrar wgammﬂ which
i rigty have bearing on the regufatory compliaoee, E
| Compliance with | Borrewer confirms thot: {") it i not invelved and shall ot be

QR .J‘. .

- specific involved in any of the below mentioned activities till the |
'“’*‘“'“*‘”‘E_I"L'“'““"i’*@“'m; & Focilities wre fully repaid. to the satisfuction of HoE Bank

Social andfor (i) the gnd-use of the Focitities is not and shall not be .
mant}gemmvz towends cny of the below mentioned pctivities:
Deonditiong
1 Froduction or activities involving harmiul or @xpios‘tntzvm%
; forms of forced labourformful child labour, |
’ 2. Production or trade in Wc\nmm and munitions except for

defence,

Gombling, casinos and equivalent enterprises.
_ New projects constmingfproducing Ozone Depleting Sub-
- ; ' starces :
: Projects irvalving exposure to Radioactive mtericls except
prbfects where the radipactive source is odequotely |
shielded,
6 Production or trade in unbonded usbestos fibers {other than
the purchase and use of bonded asbestos cement sheeting
where the asbestos content Is fess than 20%) ‘:
7. Commercial ior;qm«fj sperations or the purchase of logging
pguipment for use in primary tropical moist forest (prohib-
e by the Forestry policy). :
| 8. Production or trade in any praduct or activity deemed illegat
under host country fows or regulations ot inter netional con-
ventions and dagreements, including protuction or frode in
pesticides/hoerbicides subject o nternational phase outs or
baging
9, [l m:*’t fishing in the marine easwaror:me:m wsing nets in ex-
cess of 2.5 ki in length; and =
) 10, Production or trate of wildlife or products reguloted under |
. Canvention on nternational Trade in Endangered Species
S : (CITES)
11, E‘}ﬁicﬂing; i narcotics.

B

2

PR

Events of default Events of default will include, but wili not be limited to:
| P e Any overdue amount under any working capital tacility .
from 1CITH Bank.
: e Routing of collection fess than 1.50x timas of the limit sune- |
L 1 tiened during pxcvzmm guarter }

Consequences  of 1. iCic Honl may exercise the right to set off *fmm the o et
Bvents of Default | being routed through the colfection account of the Borrower

AT FEES
ICICH Bank Limited 'Tﬁ’g” Wl 2’23 ?%% laia Regd. Office ; ICICH Bunk
e ) Fow (91-22) 2653 1122 SR O
ICICT Barnk Towerd Website wwweicicibenk.corm Tower,Near Chakli Cirde,

e e " Old Padra Road,

Bandra-Kurla Complex, .. N
Mumbai- 400 051, Tndia E'EZN“LG,MQOM}“Q%; L0210 adodera 390 007, India.

laper jf .
e ’?} .
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Lo

- and obove the highest applicable interest rate-among the fund based facilities,

ﬂg:g_éf:%nsaé its outstanding dues or any overdue omount __:_

against any credit farility with ICIC! Bank, o
Ne further Borrowerjnduced drawal(s) will be allowed un- .
der the working copital focilities until the Events of Defoult |-
are ractified, ) '
O Bank shodl have'the right 1o revise the werking copital
facility os well os exit the fociliy,

Anvexire I - Addifonsd lniterest Potes:

[SuNo. | Natyre of Default Additional Inferest Rate

|1 frregular due to drowings bevond Drrawing }2“{1}% pa over the Doou- !
Fowaer or the Pacility Limit ; mented Rote, payable on ex.

[

]

FOMWWISS,

; 2. Paymoent defauly L4 0% pa over the Docu- (”')
i Penented  Rote, payoble on
; ; f overdue amounts.
’ | The Borrower agrees that in”
the event povment defoult
-, L continues for more than 90
; i doys, the actditional interest
Lo ‘ . : rate shall increase to 6%
U : S over the Documented Rute'

cand such nereased  rate
shedl be applicable from the |
_ date of the payment default,
3. in case of bregeh of any other terms or L 2.0% p.o. over the Docu.
, coenditions of the Faellities manted Rate, poyable on
outstanding amounts. |

* For the purpases of the obove table, Documented Rote' shall mean the applicable

interest rate for the focility, For non-fund facifities, additional interest will be charged aver ("")4
\.“ 0

Yours faithtully,
For ICICH Bank Limited .

Sundip More
Senior Relutionship Manuger
PsU :

Tel: (91-22) 2653 1414
Fax: (91-22) 2653 1122
® Website www.icicibank.com

R . Gl Padrg Road
ANGLEB190G 9 - - .
i‘?; N Po190GR 349&0"}?’,@ Vadodara 380 007 indio,

. f’/ - R

MM"WI-’W.W

Hegd, Office 1 1CK Bank
Tower,Naeor Chaldi Circle,

[CICHBank Limited
ICIC! Bank Towers
Bandra-Kuria Complex,
Mumbiai- 400 051, India

gor By Goaoral Magager
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g . Tel.; (B1-22 2553 1414
FCICH Bunk Limited Fax: (91-22) 2653 1192
Website wwwicicihank, com
CiNE:L,o"“E&i?%O(TE}lEBEMF’LCOElO
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Bandro-Kurie Compilex, Old Padra Road,

Mumbai- 400 051, Inedia

i
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!
|

Regd. Gifice - 10101 Bank
HCIT! Bank Towers . ) : O Tower Mear Cholk Cirche,

Vadodara 390 007, byckics,
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' Facifity Proposed | Existing

Anngxure-i

[Ammmt  Amount | Conmtroavtual

‘Fund based
Working é:‘d};ams T
Bemand Looan (WCDL)

(¥ Miliion
Security  and/or Facility vValidity
Poste

H
I

800.0 &()Oi} Unsecured

t
i

!‘Qve-r‘cé'rc;ft _

=

(50|

JE SP

(2024

Qverall Totaf - 200.0; 300.0|

AT
GG

ICICT Bank Limited
WCCH Bank Towers
Bundra-Kurla Complex;
Mumbai- 400 051, India

) ;mg} et
o o ik R
M%Mm:;m

Tel: ($3-22) 2653 1414

Fax: {91-22) 2653 1122
Website www.icicibonk.com
CINGEB5190G)1994P1LC0210
iz -

Regd, Office 1 1CIC Bonk
Tower Near Chalkh Cirgle,
Old Poera Rood,
Vadodaora 380 007, India.

U to _Nm#émb&r 03,
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ANNEXURE I

Terms ond Conditions

_ Worldng Capital Demand Loan (WCDL)

o

% 390.0 million (WCDL as main fimit]

A:Em*s‘cmg Limit

5 00,0 million (WCDL o8 main timity

Subfimit N R B0 million
Currency Rupge
Peul Limit Chiforn Bendt of m,@ l“:ilihuh B
Security Unsecured : § ‘
“Margin i -

Validity Perlod

Upt to '\iwembu 03, 2094

Graw down / Tranche

Minimun of 1 50.0 millior per draw down / tranche;

Drow down-under the Facllity will be subjent to o written
_request / natice of one business day in advance.

AL

j..)

Tenar / ﬁe&pmymm% Maximum tenor of aach tronche: 90 de
schedule
Rinimany tenor of esch tranche 7 doys
Principal amount of each tranche s to be repoid as builet
; poyment on the fingi rarturity dote.
intenpst The rate of interest for éoeh drawal of the Mcskw

1 euch drawol, as o sum of Repo Rate + "Spread”, plus

it be

sitpulated by the E%m{a at thé thne of disbursement of each
draveal, which shidl fig guni of the Repo Rate *+ "Spread”
“per asnun plus o) e wtetutory lewy, If any ("interegt
Rete”). The applicalle Repe Rote sholl be the rate |
prevailing one Busingss Day preceding the date of eoch
ehrerpd,

As on date the Repo Rote s 6.50% and Spread s 1o b{:
decided at the time of disbursement,

| "Repo Rote™ or "Paolicy ﬁ;&apm Rete” means the rote of
L interest published by the Reserve Bank of Indio ["REI on
the RBL website from timeto tme os Repo Rote or Policy
| Repo Rote.

watd

e b

The Repo Rate companent of the Interest Rote shall be
raset after every 15 doys/ 1 month# following the dute of

| applicable statutory tevy If gy, The t:spphmb g Repo RG%&

WG Benk Linrited
ICICH Boink Towvers
Bandra-Kurla Complex,
Mumbai- 400 051, India

Tel: (91-22) zf%;&s; 3;4.3_4

Fe: (91-22) 2653 1122,
Websie www.lclcibankeom
(”;’%N.:LGESE,S}OCEJ19?34?1,(25)2}1(}
12 e

Regd, Office 1 1CICH Bank
Tower Near Chaikdi Cirele,
Ol Padra Roudd,

Viododors 390 007, ndia,
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Misc expenses 2023-24

Acct.No
New 2

£220101
E225010
E225030
£E225002
E225001
E223006
E223004
E223001
E220602
E220601
E220501
E220402
E220401
E220203
E220101
E210353
E210352
E180612

G/L account text

Deposit work Cast Account

Rent

EITC expenses
Incidental Store Exp
Meeting expenses
Fees & subscription
Books&Periodical
Entertainment expens
Adv expenses

Local Conveyance
Traveling Expenses
Printing and slation
Postage and courier
Telephone Fax

Water charges

Rent

Use of House Far Off
Comsumption/Sumptury
Comm. To agents

OHur pu'tlellen eounr Expents 2023°

Final balance as on 31-03-2024

78399220.00
4844.03
92835423.30
40989.20
760612.34
1114981.18
111017.00
408470.44
7316366.36
37380.00
9071764.00
6579278.37
279306.00
3748310.98
34734.00
4580711.60
9000.00
142920.00
6357759.95

211833088.7

24
e
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. ot o Annexvre —3
) Ioe (8-4) /
NK an P& panctionsd (gifipy TDBL Bank .
CIN: L65190MH2004601148838 SANCTION LETTER .
Ref No.: IDBI/MCG/RPR/2022-23/206 Date: March 31%, 2023

\7’* ) )

Tw, '

The Executive Director (Finance),

Chhattisgarh State Power Transmission Company Limited
Second Floor, SLDC Building

Danganiya, Raipur

Chhattisgarh, Pin-492013

Dear Sir/Madam,

e

R'enewal of Working Capital facilities of Rs. 105 crore

Please refer to your application and the subsequent discussions your representatives
with us regarding renewal of working capital facilities sanctioned to you. The propo
has been considered and IDBI Bank Ltd. (IDBI Bank) is agreeable, in principle, to ren
the Working Capital Facility within overall limit of Rs. 105 Crore (Rupees One Hundt
. and Five Crore only) as per details given below on the terms and conditions contained

the Term Sheet(s) annexed hereto:

(Rs in Crore)
Type of Facility ¢ Existing Revised
a) Fund Based Facility
I—Working Capital Demand Loan (WCDL) 100.00 100.00
“ Cash Credit (Sub Limit to WCDL) (40.00) (40.00)
Loan against FCNR (B) deposit (Sub Limit (100.00) (100.00)
to WCDL) '
Short Term Loan- Non Committed Line of (100.00) (100.00)
Credit (Sub Limit to WCDL)
b) Non Fund Based Facility
LER # 5.00 5.00
¢)Total Limit : 105.00 105.00

# LER is unsecured and not forming the part of secured Working Capital Limit. /
N

T,
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